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o6DMiW DGDWRN



6]HPpO\HV DGDWRN

$ IH) OHW IHOE UpV]pQ 0iWKDWID DIDSYHWE VIHPpONHV DGDIDLI pV 0HKHWEVPJH YDQ HJHN PyGRVENiViUD LV
D] $GDWPyYGRVHIiV JRPEUD NDIWLQWD $] $GDWPyYGRVHIiV JRPE DIDWIL UpVIHQ 0 IKDWID D]
DINDOPD]RIL DGDWDLH D IRIYLVJRQ\ i YD) NDSFVRIDWRV DGDIRNDH D UHQGVIHUEHQ U JTtHHIN Q\HOYHNHN
PHI\HNHQ RNIDI pV DJRNDW D VJHUYHTHIL HI\VpJIHNHII PHI\HNKH] gQ IH0 YDQ YpYH RNIDiyNpQW
(JHNQHN D] DGDWRNQDN D PyGRVt#iViUD LW QLQFV (HKHIEVPJH DPHQQ\LEHQ D] Lili PHINHIHQE DGDWRN
QHP PHJIHHIEHN YDJ\ Yi0R]iV N]YHINH]HIW EH DGDWDLEDQ DNNRU IRUGX(RQ LQIip] PpQ\H PXQND J\L
DGPLQLV]Wi FLyYD! IRJIDINR]y VIHUYH]HIL HI\VpJIpKH]

$] S$GDWPyYGRViNiV JRPEUD NDWLQWYD HJ\ IHIXJUy DEODNEDQ PHJNHOHQLN D] D IH0 0HW PHO\HQ D
VIHPpO\HV DGDWDLW PyGRVtWKDWID

$ODSDGDWRN PyGRVtWIVD I 0

W DGKDIND PHJ PHJY i0IR]RW DGDWiW YDI\ DGDWDL $ AOYGRVEWiV HIN (GpVH~ JRPEED) D NtY i QW
PyGRVtiVL NpUHIPHW D UHQGV]HU U] JJtil  HUUED YLVV]DIHO]pVWf DG

$] HIN 0G| PyGRVtlliV HIIRIDGiVD D] LQWp]PpQ\L EH i VRNIiy0 | JIEHQ DXWRPDILNXVDQ PHJIW|UIpQLN
YDJI\ HI\ DGPLQLV]WiIRUQDN NHX PDQXi(lvDQ HIIRIDGQLD D] $] XWyEEL HVHIEHQ HIEIRUGXOKDN KRJI\
DGDIY §0WR] Vil VIHPpONHVHQ LV EH NHX IHIHQWHQLH pV GRNXPHQWXPRNND) LIDJRIQLD D] LQIip] PpQ\H
PXQND J\L DGPLQLV]WiFLyYD! IRJIDINR]y RVIWiONiQ ,0NHQNRU D] HIN 0G|l PyGRVtliV D 6]HPpI\HV
DGDIRN 1H) OHIHQ QHP IRJ HI\EE) PHJIHOHQQL FVDN DIXWiQ KRJI\ HIIRJIDGWiN D] $] gQ
LQWpTPPQ\PEHQ pUYPQ\HV EHiNtWiVRNUy) pvV D] DGDWPYGRVtIiV LIDJRIIVIKR] V] NVpJHV
GRNXPHQIXPRNUy0 D PXQND JJ\H) IRJIDINR]y NROpJilliyd NDSKDW EEYHEE LQIRUP i FLyl

$CDWPYGRVtWiI VL NpUHOPHN | 0

, W 0§WKDWID D] HGGLJ HON (0G|W DGDWPyYGRVtNiVL NpUHIPHLW pV D 0LVWD XWRVY RV]JORSIEDQ D] (0IRJIDGYD
HHOJ0EQPINTHWEHQ DJW KRJI\ D] DGRW NpUHIPHW HOIRIDGWEN H PiU DYDJI\ VHP



- pS]HWVpPJ

(JHQ D IH0 OHWHQ 0iWKDWID D UHQGV]HUEH IHOYWW NRUTEEDQ VIHUJHIW YpJTHWVPJIHLW pV Q\HOYYLJVJiLW

(JHNHW D] DGDWRNDW Liti FVDN PHJIWHNLQUKHIL Y §0IRTWDWi VUD QLQFV (HKHWEVPJH +D YDIDPHI\LN DGDID

WPYHVHQ NHU OF UJJ]JtipVUH  YDJIN ~il YpJJHWVPJIHW VIHUTHIM DNNRU D] HIW LID]Rly GRNXPHQUXPRNND)

HI\ I VIHPpPO\HVHQ NH HTW EHIHHQWHQLH D] LQWp]PPQ\H PXQND J\L DGPLQLV]WiFLyYD) IRJIDINR]y
I\RVIWiO\iQ

(ENpPSIHIMVPJI 1 0
I/ 0FWKDND D NRUFEEDQ PHJIVJHUTHIN NpSTHIMVPJIHL  pUHINVPJIL 1ELVNRIDL HINHWHPL GLSIRPD 3K ™
VIE

INHOY I 0
, W 0iWKDWID D NRUFEEDQ PHJIV]HUIHW pV D UHQGV]HUEH IHOYLW Q\HOYYL]VJI®LW



(OPUKHWEVpPJIHN

(JHQ D] RIGDIRQ DGKDWD PHJ pV VIHUNHV]WKHWL HOpUKHWEVPJL DGDWDW H]HQ EH0 0 HPDL FtPHLW
WHOHIRQV] 1 PDLW  SRVWDL HIpUKHWEVPJIHW pV KRQIDSFtPHW (JHNHW D] DGDWRNDW VIHPpO\HV §HOHJ N PLDM
gQ]Q NtY 0 FVDN D PHJIHIHE NRIRVXWVEJIJID0 UHQGHINH]E DGPLQLVJWIWRURN 0§ WKDWHEN D UHQGV]IHUEHQ

$ IH0 0HWHQ D] A(PDLW FtPHN" A&PHN" A85/ FtPHN™ pV D A7HIHIRQV]iPRN" | (HNHQ 0iWKDWD D PiU
IHOYLIW HOpUKHWEVPJIHW LW PyGRVIWKDWD pV WU JOKHWL HJHNHW LOHWYH ~M DGDWRNDW YHKHW 1H0 D
UHQGV]HUEH

),*<(/(O  EnDQGy IDNFtPpil PLQGHQNPSSHQ DGID PHJ PLYH) H] V1 NVpJHV D] LQip]PpQ\L
DGDIVRIJFOIDNIVKR] (JHQ NtY 0 PpJ D] HPDL FtPpll pUGHPHY PHJDGQLD PLYHI H] V] NVpJHV DKKR]
KRI\ D 1HSIXQEDQ pUNH]E JHQHIHLI DXWRPDILNXVDQ WRYiEEUVD (JW D IH) 0HW ED) ROGD0E Q WD0i 0KDify
hJHQHIHN GRER]EDQ WD0i(KDlly %Hitii VRN PHQ SRQW VHItIVpIpYH) IXGID PHIIHQQL

Ol HIPUKHWEVpPJ PHJDGiVD

Ol HIpUKHIEVPJ THOYLWHOpKH] KDV]QiOiD D] DGR I 0]Q WD0i0KDWy D AOH  ~ IHILUDW~ JRPERNDI pV D
PHJIVHIHQE IH) OHWHQ YLI\H IH) D] ~N LQIRUP iFLyND PDIG NDWILQIVRQ D AOHQIipv~ JRPEUD

(OPUKHWEVPJ PyGRVliVD
$PHQQ\LEHQ PyGRVEIDQL VIHUHIIQH HI\ DGDIRI NDWMLQWVRQ D] DGRIW VRUEDQ D0i0KDlly AOYGRVtHiV

0LQNUH pV D IH0XJUy DEIDNEDQ YpJH]]H HO D NtY#QW Y#OWRTWDWiVRNDW PDNG NDWLQWRQ D AOHQWpV”
JRPEUD

(OPUKHWEVPJ HN W] U0pVH
$ UHQGV]HU D WJU0pVH LV HQIHGPO\H]L KD D WJUHQGE DGDWRUEDQ (pYE A7 JUJ0” WHOJOEW EHSLSi0ID PDIG D
A7 |WpV~ JRPEUD NDIWLQW $EEDQ D] HVHIEHQ KD HJ\V]HUUH DNDUID NLWJUJ0QL D] DGR I 0]Q WD0i0KDly
HGGLJ PHJDGRWI |VV]HV DGDWRW DNNRU SLS#0iD EH D] RV]IRSIHIPFEHQ 0pYE IH)JOEQpI\]HIHI DPH\NQHN
KDWiViUD D] JVV]HV DGDIVRUEDQ WD0i0KDWy NHOJOEEH SLSD NHU 0 PDIG NDILQIVRQ D A7 JUWpV~ JRPEUD

$CDWRN Q\RPWDWIVD

$ (LVWENDW NLQ\RPWDWKDWD KD HOEV] JU D 0LVWD WHWHNpQ WREE RIGDOW WD0i0KDWy 1\RPWDWy LNRQUD PDIG D
PHJIHHQE DEIDNEDQ D AL\RPWDWiV~ JRPEUD NDWLQW

&tP PyGRVtWiVL NpUHOPHN

$] HIpUKHIEVPJIHL N]T 0 D FtPDGDWRN PyGRVtHiVD D IHIHQ 0HtUiV HIHIPQ HPUtWHI RNRN PLDI QpPLHJ
N 0]JQE|]IN D WJEEWE)! +D PyGRVEIND YDIDPHNLN FtPpli YDJI\ ~il FtPHI YHV] IH) DNNRU D] EHNHU 0D
FtP PyGRVtHiVL NpUHOPHN N|Jp  H]JHNHI D FtPHN IHOHIW IREE RIGDIRQ WDIi0KDlly &P PyGRVHliVL
NpUHIPHN JRPE VHJtIVpJIpYHO IHNLQUKHIL PHJ  pV Diliyd I JIEHQ KRJI\ D] LQlip] PpQ\ PLAHQ
EH#00tWi VRNNDO KDV]QitD D 1HSIXQW D NpUHIHP DXIRPDILNXVDQ HIIRIDGEVUD NHU 0 YDJI\ HI\
DGPLQLV]WiIRUQDN NHX DI PDQXi0lvDQ HIIRIDGQLD $] XWyEEL HVHIEHQ HIEIRUGXOKDI KRJI\

DGDIY §0WR] Vil VIHPpONHVHQ LV EH NHO IHIHQWHQLH pV GRNXPHQWXPRNND) LIDJRIQLD D] LQiip] PpQ\H
PXQND J\L DGPLQLV]WiFLyYD) IRJIDINR]y RVIWiONiQ (JXWiQ D] DGR NpUHIHP P HIHIW WD0i0KDily
ACUIRIDGYD” 1HILUDW DODWIL IHOJ0EQPINTHIWEH SLSD NHU 0



%H 1 00tW 1 VRN

(JHQ D] RIGDIRQ YDQ IHKHIEVPJIH PHJY iIRJUDIQL D EHIpSpVL IHVIDY ilf pV D 0RILQQHYpPW pV L i (OtHIKDWID
EH D 1HSWXQ NLQp]HWpW

).*<(/(O  $(RIIQ QpY YiWR]WDNiV pV D IHV]yY FWR]WDWEV I 0HN FVDN DEEDQ D] HVHIEHQ NHOHQQHN
PHJ KD D] LQIip]PPQ\EHQ HIHN D IXQNFLyN HQIHGPONHTHWHHN

/RJLQ QpY YiOWRJWDWiV RSFLRQi0LV

,W D 1HSWXQED YDly EHIpSpVKH] KDV]QilW 0RJILQ QHYpW DIRQRVtlyNiW WXGHD PHJIY i(WRIWDWQL DPL
DIDSHVHIEHQ D] gQ 1HSIXQ NyGID $ Y i0DVIWRWW 0RJLQ QHYHW tWID EH D] ON (RJLQ QpY PH]EEH PDIG
NDWLQWYRQ D] DIDWD WD0i(0KDWy JRPEUD $ PHJIDGRW (RJLQ QpYEHQ FVDN QDJI\EHWHNHW pV V] i PRNDW
DGKDW PHJ

—HOV]YYiOWRJWDWEV 1 0 RSFLRQi0LV

(JHQ D 1 0]Q D 1HSWXQED YDly EHIpSpVKH] KDV]Qili IHIVIDY iW YiWRJWDWKDWND PHJ (UEV] JU DGID PHJ
UpJL IHOVIDY il PDIG NpIV]HU D] ~NDW pV NDIMLQIVRQ D -HWV]y YiRJUDWiVD JRPEUD $ VINHUHV

NHOV]yY i0IRTWDWi VUy0 D UHQGVIHU YLVW]DIHI]pVI DG &pOVIHUE KD PiVRN #0iD0 QHKHTHQ NLWDOi0KDly
HJI\HGL V]iP EHIf# NRPELQiFLyUD FVHUp(L IHOV]DY il $ NHIV]JDYDNEDQ D PDJ\DU DEF NLV pV QDINEHWHLI pV
V]i PRNDIl LV PHIDGKDI

),*<(/(O  $PHQQ\LEHQ D] gQ LQip]PPQ\H N OVE UHQGVIHUW KDV]Qi0 D] DXWKHQUN#0FVUD  YDJILV
QHP D 1HSIXQRQ EH) 0 NHI EHi(0tiDQLD D HHOVIDY il DNNRU H] LW QLQFV (HKHWEVPJH NHOVIyW Y §0IRTWDHQL
HJWD N OVE UHQGV]HUEHQ IIHKHIL PHJ

),*<(/(O % JRQ\RV LGEN|T1QNpQI Dilii QRN IHVIyH YiMRTIDIQL PLYH) tJ\ PHJIDNDGi0\R]KDIND KRJI\
LOHWPNIWHOHQ VIHPPONHN IpUKHVVHQHN VIHPpO\HV EHi 0tV iVDLKR] pV DGDWDLKR] (EEEN D] RNEy0 NLIRO\yIDJ
D UHQGV]HUEH YD0y HVE EHIpSpVNRU DXIRPDINXVDQ H] D IH0 OHW HHOHQIN PHJ (. .25 0,1~ (1.e33(1
9E/72=7$66% O(* -(/6=%$9E7 1( +$6=1E/-$ $ 6=h/(7e6, "E780E7 $ .e6&%%,(.%(1

7pPiN1 0

W F00tHKDIND EH D LHSWXQ NLQp]HIpH D 1HODN i QORI OHKHWEVPJIHN NJT 0 $ 0HIJUG 0E PHQ EE0 Yi0DVW]D NL
D NtYiQW WpPill PDIG NDWLQWRQ D 7pPD YiOlRJIDIEVD JRPEUD $ EHiltiiVii D UHQGV]HU WiURID pV D
NPVEEELHNEHQ EHIpSpV XIiiQ D NLY #0DVIWRWI WpP i QDN PHJIIHIHIEHQ NHIHQLN PHJ D YH]pWEIH0 0Hll



2NWDWrV



7 1UJ\DN

(JHQ D IH0 OHWHQ WHNLQWKHWL PHJ VDWW pV RNWDWRIW WiUIN\DLW pV (HKHWEVPJH YDQ D] HI\HV WiUJ\DN
DGDWDLW PHIWHNLQWHQL ELJRQ\RV HVHWHNEHQ PyGRVHWDQL LOHWYH D WiUJ\ KDWJDWyLQDN JHQHWHW N 0GHQL

6]HUPVHN
$ WiUI\DNDW Npli VIHPSRQIl  7iUJI\ WSXV pV IpipY VIHULQW WXGHD (HVIHUQL $ WiUJI\ WSXVRN N|] 0 D VDI W
WiUJ\ DJRNDI D WiUJ\DNDW NHOHQIL PHI\HNQp! gQ WiUJI\IHIHIEV RNWDyNpQW VIHUHSH) D] RNWDURIM
WiUJ\DN SHGLJ DJRNDW DKR0 gQ D WiUJ\ YDIDPHO\ NXUJXViQDN RNIDIYID $ IpipYHN (HIJUG (E 0LVWiEDQ
DIRN D IpIpYHN IHHQQHN PHJ DPHINHNEHQ D] gQ YDIDPHONIN NLY §0DVIHRIN ItSXV~ WiUIN\iKR] WDUIR]LN
D] DGR Ip0pYEHQ PHJIKLUGHNHIN NXUTXV

$ VIHUpVHN PHJIY 1WRIWOWiVD XWiQ D WiUJI\DN (LW ilD DXWRPDWNXVDQ 1ULVV 0 D PHJIDGRIMW V]HUpVHNQHN
PHJIHHIEHQ pV D UHQGV]HU WiURND D EHi(thi VRNDW tJI\ D NpVEEELHNEHQ YLVV]DlipUYH D] RIGDOUD
XI\DQHJW D OLVWaW IRIND LW WDO#0QL

7 1UJ\DN OLVWEND

(EEHQ D 0L(WiEDQ D] ROGD0 WHWHMpQ EH#0tWRW V]HUpVHNQHN PHJIHIHIE WiUJ\DN LVWaliaW 0iWKDWD $ 7tSXV
RV]ORSEDQ D] 6 D VDNiW WaUJI\DW NHOHQWL. D] 2 D] RNWDWRW WaUJ\DW $ WiE0i]DW EiUPHO\IN
RV]JORS1QDN IHHpFpUH NDWLQWYD D] DGRWW RV]ORS VIHULQW UHQGH]KHWM N D OLVWEW D UHQGH]pV WiQ\iW D
NLY i(DVIWRW RVIORS QHYH PHOOHWIL Q\t0 P XWDWID

(I\ WiUJI\ VRUFUD NDWILQWYD IREE JRPEED) YDJ\ D WiUJ\ VRUiQDN YpJpQ WiD0i0KDiy LNRQUD NDWILQWYD ED
JRPEED) PHJIHIHQLN D WiUJ\KR] NDSFVRIyGy KHA\L PHQ ~ PHI\QHN VHJtIVpJIpYH) D iUI\KR] NDSFVRIyGy
N 0]QE|TE IXQNFLyNDW pUKHIL H) $ PHQ XWROVy HIHPpll D FVRSRUIRV THQHIN 0GpVI  0HV]i PtiIYD
PLQGHQ HVHWEHQ D WiUJ\ DGDWRN IHHQQHN PHJ HJI\ IH)XJUy DEDNEDQ DKRO D] DGDWRN I OHNUH YDQQDN
VIPURVIWYD HIHNHN D I OHNHI OHKHI N TYHIOHQ 0 HOpUQL D KHO\L PHQ  HIHPHLUH NDWILQWYD

7i1UJ\ DGDWRN

(EEHQ D 1HIXJUy DEIDNEDQ pUKHWEHN H0 D WiUJ\KR] NDSFVRyGy DGDIRN | (HNUH V]plRVIWYD $] DEODN
WHIHNPQ WDIEOKDIly HIN IplpY Yi0DV]Wy (HIJUG 0E PHQ  PHI\ DIW VIDEiO\R]]D KRJI\ D WiUJ\DN HI\HV
IpOpYWED I JJE DGDWDL SO D KDNJIDWyN NJJ 0 PHO\HN IHHQUHQHN PHJ +D PiVIN IpdpYHIl Y#0DV]W DNNRU
D I OHNHQ 0iliKDlfy DGDWRN DXWRPDILNXVDQ IULVW 0QHN D Y #0DV]WiVQDN PHJIIHIHIEHQ SIDSpUIHIPH]HIWHQ D
VWi Ey0 D] D IplpY YDQ NLY#0DV]WYD DPHONINUH gQ P iU HIHYH (HVIHUIH D WiUJ\DN OLVWENEW ) popYWED

| JIHIHQ DGDIRN HVHIPEHQ S0 DIDS DGDIRN WiUJ\FVRSRUWRN PLQGHI\ KRJI\ PHIIN IpdpY YDQ Lifi

NLY §0DV]WYD

$ 1 0HN pV D KRTJilIXN NDSFVRIyGy IXQNFLyN D N]YHWNH]EN

$0DS DGDWRN  IpOpYWEQ I JIHWOHQ

, W MHOHQQHN PHJ D NLY i(DV]WRW WiUJ\ DIDSYHWE DGDWDL 6DNiW WiUJ\ HVHWpEHQ WHKiW DPLNRU D]

RNWDWy D] DGRWW WiUJN\ WiUINIHOHOEVH  (HKHWEVPJ YDQ D WiUJIN\OHtUTV VJHUNHV]WpVpUH DPHO\HW D] HUUH
UHQGHINH]pVUH 100y /HtUTV PH]EEHQ IHKHW PHJIWHQQL PDIG D 7iUJ\HtUiIV PHQWpVH JRPEUD NDWMLQWYD
WXGHD HIPHQWHQL D Yi0WR] §VRNDW PHO\UE( D UHQGV]HU YLVV]DIH0]pVW DG

7iUJI\ NXUIXVDL  IpopYl JJE

W HIN OVIEEDQ PHJINHIHQQHN D WiUJ\ NXUIXVDL (I\ NXU]XV VRUiUD IREE JRPEED) NDWLQWYD YDJI\ D
VRU YpJpQ 1iD0i KDlly LNRQUD ED) JRPEED) NDIMLQWYD PHJIIHIHQLN D NXUJXVKR] WDUIR]Y KHO\L PHQ
PH\QHN VHJtIVpJIpYH) D NLY i0DVIHRIN NXUJXVKR] WDUIR]y IXQNFLYNDHW pUKHIL HO  (JHN UpVIOHIH]pVpll pV
0HtUi VXNDII PHIWDO#0ID HQQHN D IHIHJHIQHN D HV SRQWIFEDQ

$ (LVWiEDQ YDVWDJ EHWRYHO MHIHQQHN PHJ DJRN D NXUJXVRN DKR0 gQ RNWDWyNpQW VJHUHSH0 pV LONHQNRU D
OLVWD  2NWDWy NXUJXVD RVIIRSEDQ PHJINWHIHQLN HI\ SLSD D NWHO|0EQpI\]HWEHQ

7iUJ\ KDWJIDWyL  1p0pYl JJE

(JHQ D 1 0]Q 0iWKDWyDN D] DGRWN IpipYEHQ D WiUJI\ EiUPHIN NXUJXViUD NHIHQUNHTHW KDXJIDIyN (JI\
KDWJDWy VRUiUD IREE JRPEED) NDILQWYD YDJ\ D VRU YpJpQ WD0i0KDiy LNRQUD ED) JRPEEDI NDWILQWYD
PHJIIHIHQE h]HQHIN 0GPV PHQ SRQW VHJItIVpJIpYH) D] DGRIN KDNJIDIyQDN WXG  THQHWHW tUQL $] HKKH]
V] NVPJHV IH) 0HW D PHQ SRQI NLYi(DVIWiVD XWiQ HI\ ~IDEE IHIXJUy DEIDNEDQ HHIHQIN PHJ HQQHN
OHtUiVill D HV SRQIEDQ WDIF0ID

$ (LVWD DODW WD0i0KDWy &VRSRUWRV  JHQHWN 0GpV JRPEUD NDWWLQWYD OHKHW D WiUJ\ JVVIHV
KDO0JDWyMiQDN YDI\ D NJ] 0 N NLY#0DV]WRWDNQDN JHQHWHW N 0GHQL D 1HSWXQRQ EH0 0



&VRSRUIRV JHQHIN 0GpV

(EEHQ D] DEIDNEDQ 0iWKDIND D NLY §0DVIURIN WiUJI\ JVVIHV KDOJIDyHill QpY pV 1HSIXQ NyG VJHULQW pV D
NLIHO|0pV RVIORSEDQ WDV 0KDIy QpINJHIHN VHItIVPIPYH) WXGID PHIIHOJ0QL KRIN HJHN NJ] 0 PHO\
KDUJDWyNQDN VIHUHIQp HIN 0GHQL D] JHQHWHW +D NLY i0DVIWRWID D FtPTHIMHNHI DNNRU D 0LVID WHWHIpQ
WDOFOKDWy 7RYiEE D] JHQHWN 0GpVUH JRPEUD NDWWLQWYD WXGID PHJtUQL D] HIN 0GHQGE JHQHIHN

hIHQHW PHJtUiVD

(EEHQ D] DEIDNEDQ (HKHW PHJItUQL pV HIN 0GHQL D 1HSWXQRQ EH) 0L JHQHWHNHI $ L1HSHXQ NyG RN
PH]EEHQ 0§ IKDIND D FtPTHINHN 1HSIXQ NyGliW +D D FVRSRUIRV JHQHIN (GpV IXQNFLyWl Y §0DVIWYD pUL HO
HIW D IH) OHWHW YDJI\ D KDWJDWyN OLVWiliEDQ Yi0DVIWRWID D] JHQHUN 0GpV RSFLyll DNNRU D UHQGV]HU
H]W D PH]EW DXWRPDILNXVDQ NLIJOiL GH Np]JH0 LV EH WXG tUQL WRY i EEL FtPIHWHNHI  YDJI\ WJUJ0QL WXG
NIT 0 N

$] pUYPQ\HWpJ YpJH PH]EEH IIXGID IHIYHQQL KRJ\ D L1HSIXQ PHQQ\L LGHLJ WiURMD D] DGR JHQHIHN
D FtP]HI SRVIDILyNIiEDQ (QW D PH]EN QHP NJWHH]E NUWJOIHQLH $ 0HIHI\VIHUHEEHQ ~J\ WXGID

NLY §0DV]UDQL D NtYiQW GiWXPRI KRJI\ D PH]E PHIXHINL NLV QDSHiU LNRQUD NDWWLQW PDIG D] HNNRU
PHJINHIHQE QDSWiU IH) 0HWHQ Ui NDIWLQW D NLY i 0DV]WRWN GiWXPUD

$] (PDUWEHQ LV PHJINDSID HWHOJOEQPJIN\]HWEH DNNRU UDNKRQ SLSiW KD D]W VJHUHWQp KRJ\ D KDWJDWyNQDN
PLQGHQNpSSHQ PHJSUYE D WRY 1EEtWDQL D UHQGV]HU HPDWEHQ D] DGRW JHQHWHW 1 JJHWHQ 0 Diy0
KRJI\ EN PV 100t\RIWDN EH §0WD0iQRV V]DE i 0\NpQW

$1  THQHW WiUIN&W pV V]| YHIpW PLQGHQ HVHIEHQ N JWHOH]E NLWJOVHQL

+D YpJJHW D] JHQHW PHJItUiViYD0 DNNRU NDWLQWWRQ D] DEODN DMiQ WD0iKDWy (N 0G JRPEUD +D
PpJVHP DNDUID HIN 0GHQL D] JHQHWHW DNNRU D] ROGD0 DOMiQ WD0#0KDWy 9LVW]D JRPEUD NDWLQWYD
PHJIV]DNtWKDWID D IRONDPDWRW

—HINJHWHN  1pOpYWED I JJIHWOHQ

, W D WiUI\KR] WDUWIR]y KLYDWDORV MHINJHWHN OLVWaMaW WHNLQWKHW. PHJ  -HIHQIHJ HJHNHW FVDN D 1HSWXQ
NOLHQVSURJUDPEy0 (HKHW V]JHUNHVIWHQL

71UI\ WIUI\NFVRSRUMIDL IpOpY!l JJE

(JHQ D IH0 0HWHQ DIRNDW D WiUJ\FVRSRUWRNDW 0iWKDWID DPHONHN D] DGRW WiUJ\ D IHQW NLY i (DVJWRW
IP0PYEHQ VJHUHSHO $ WiUJ\FVRSRUIRN QHYH PHOHWW ED0 RIGDOW WD0i0KDWy  NHOUH NDWMLQWYD PHJ WXGID
HHOHQtWHQL D] DGRW WiUJN\NFVRSRUW JVV]HV WiUI\iW WiUI\NyG pV QpY DIDSHiQ

7iUJ\ PLQUDWDQWHUYHL  IpOpYWEQ I JJIHWOHQ

, W DJRNQDN D PLQWDWDQWHUYHNQHN D OLVWEND MHOHQLN PHJ DPHONHNEHQ V]HUHSH0 D] DGRW WiUJ\ +D
UTYLV]L D] HIHUHW D WiEOR ]DW YDODPHONLN VRUTUD DNNRU HJ\ NLV DEODNEDQ PHJINHIHQIN KRJ\ D] DGRWW
WiUJI\ D] DGRW PLQWDWDQWHUYEHQ PLINHQ WiUJINIHOYpWHO WtSXVVDO N]YHWHIPpQ\ WtSXVVD0 NUHGLWHO
yUDV]iPPD0 LOHWYH DN i QIRW Ip0pYYHO VIHUHSHO

&VRSRUIRV JHQHIN 0GpV

(UUH D PHQ SRQWUD NDWLQWYD D WiUJI\ JVV]HV KDOJIDWyNiQDN WXG JHQHWHW N 0GHQL SpV]0HWHV 0HtUTV W
PHIWDIIMD XI\DQH]HQ IHMH]HW HV SRQINMIEDQ

- XU]IXV DGDWRN

(EEHQ D] DEIDNEDQ D NLY §0DVIWRWI NXUJXV DGDWDL IHIHQQHN | OHNUH ERQWYD $ WiUJ\DN IHIE) LQGX0YD
HIVEVRUEDQ LQIRUP i FLyll XG VJHUH]QL D NXUJXVRNUy0 pV DGPLQLV]WiFLyUD H] NHYpVEpP KDV]Qi0KDly
H]pUW D]W IDYDVROIXN KRJI\ D] 2NWDWiV? . XUJXVRN PHQ SRQIRI KDV]Qi0ID LQNFEE HUUH D FpllD $
WiUJ\DN THIE) LQGXOYD D PHJIIHIHQE 1 (HN pV D KR]]ilVXN NDSFVRIyGy IXQNFLyN D N|YHINH]EN

$0DS DGDWRN
, W D NLY i(DVIWRW NXUJXV DIDSYHWE DGDWDL MHIHQQHN PHJ

- XUIXV KDO0JDWyL

W D NXUJXV KDIJIDWyLW 0iWKDWND HI\ WiE0i JDVEDQ PHINQHN HJI\ VRUiUD NREE JRPEED) NDWILQWYD YDJI\
D VRU YpJpQ WD0i0KDWy LNRQUD ED0 JRPEED) NDILQWYD PHJIIHIHQE hJHQHIN 0GpV PHQ SRQW
VHJtIVpJIpYH) D] DGRIM KDUJIDIYQDN WXG  JHQHWHI tUQL $] HKKH] V1 NVPJHV IHY (HIW D PHQ SRQW

NLY §0DVIWi VD XWiQ HI\ ~NDEE IHIXJUy DEODNEDQ IHHQIN PHJ HQQHN 0HtUiViWl D HV SRQIEDQ
WDOF0ID

$ WiE0i]DW DODWW WD0EKDWy &VRSRUWRV  JHQHWN 0GpV JRPEUD NDWILQWYD HI\V]HUUH WXG  JHQHWHW



N 0GHQL D NXUIXV JVV]IHV KDO0JDWyliQDN HQQHN D IXQNFLyQDN D (HtU§VW HJHQ THNHTHW HV SRQIMIEDQ
WDOROND

eYN|]L IHODGDWRN

W 0FUKDIND  KRJIN D] DGR NXUJXVKR] PLONHQ pYN]L IHIDGDIRN YDQQDN IHOYpYH I1H0 IXG YHQQL ~I
PYN]]L IHIDGDIRI il XG P iVRIQL P iV NXUJXVUy0 pYN|]L IHIDGDWRW YDJ\ D] LW 0pYE IHIDGDWRNDW KR]]
WXGID DGQL P iV NXUJXVRNKR] pV IH) WXGID YLQQL D] pYN]]L IHIDGDIRN HUHGPpQ\HLI

Ol pYN]]L IHODGDW KR]]iDGiVD

Ol pYN|]L IHIDGDW IHYpliHIpKH] NDWILQWVRQ D] DEIDN DONiQ WDIE0KDly Ol IHIYpWHIH JRPEUD (IXWiQ HI\
IHXJUy DEIDNEDQ PHJDGKDWND D] pYN|]L IHIDGDW DGDWDLI $ WitSXV PH]EEHQ Y i (DVIWKDHy WSXVRN S0
GRIJR]DW JiUWKHO\L VWE  pV D KRTJilXN WDUIR]yY Yi(DVIWKDHWy pUIpNHOpVL PYGRN S0 IHI\ YDJI\
SRQW D] LQUp]PpQ\L EHithiVRNIly0 I JIQHN $ IHIDGDI VRUV]iPiQi0 DGIRQ PHJ HI\ RI\DQ VRUV]i PRIl
DPL QHP WDUIR]LN HI\HIHQ P iU D NXUJXVKR] UHQGHON pYN]]L IHDGDWKR] VHP $ SylliVRN PD[ V]iPD
PH]EEHQ DGKDIND PHJ KRJ\ D] DGRIM IHIDGDWRW Ki Q\V]RU 0HKHI SyWRIQL D IHIDGDI pUlipNHIpVpQpd D]
HIVE pUlipNHIpVHQ NtY 0 HQQ\LV]HU WXGID PDIG IHOYLQQL D] DGRIM IHIDGDH HUHGPpQ\pli KDNJIDIyQNpQI $
SyiV WSXViQi0 PHIDGKDIND KRJI\ DPHQQ\LEHQ HI\ KDNJIDly W] EE pUpNHOpVW LV NDS D] DGR
IHIDGDIUD DNNRU DJRNDIW KRINDQ VJHUHIQp EHV]i PtiDQL D KDNJIDHy YpJIVE HUHGP pQ\HNpQI D] DGR
IHIDGDIIKR]

eYN|]]L IHDGDW VJHUNHV]WpVH

(I\ pYN]]L IHDGDW WXODIGRQVi JDLQDN VJHUNHV]WpVpKH] NDWLQWRQ IREE JRPEED) D] DGRI pYN|]L
IHDGDW VRUiUD YDJI\ ED) JRPEEDI D VRU YpJpQ IiD0i0KDHy LNRQUD pV D PHJIIHIHQE IHIXJUy PHQ EED
Yi(DVW]D NL D 6]HUNHV]pV RSFLyli

eYN]]L IHIDGDW HUHGPpQ\pQHN EHtUiVD V]JHUNHV]WpVH

(I\ pYN]]L IHDGDW HUHGPpPQ\HLQHN VIHUNHV]WpVpKH] NDWLQIVRQ IREE JRPEEDI D] DGRWN pYN|]L IHDGDW
VRUIUD YDJ\ EDI JRPEED) D VRU YpJpQ WD0i0KDHy INRQUD pV D PHJINHIHQE IHIXJUy PHQ EE) Y#0DVV]D NL
D] (UHGPpPQ\HN RSFLyll

(NNRU HI\ ~IDEE IHIXJUy DEIDNEDQ PHJINHIHQQHN D NXUJXV KDNJDiyL QpY pV QHSHXQ NyG VIHULQH pV
PHXHIMH DQQ\L RV]ORS DKiQ\ HUHGPpQ\Il D] DGR pYN|]L IHDGDWKR] U] JTtHHQL 0HKHW H] D] pYN] L
IHDGDI DGDIDLQ#0 PHJIDGRIW SylliVRN PD[ V]iPD $] HUHGPPQ\HN IHOYLWHIpKH] YDI\
V]HUNHV]lipVpKH] NDIMLQIVRQ D 0LVID DJRQ HIHPpPUH DPHINHI VIHUNHVIWHQL NtYiQ HNNRU PHJINHIHQLN D
NLY §0DV]UKDIly HUHGPpQ\HN 0LVWilD $] HUHGPpPQ\HN HI\VIHUR NLY §0DVIWiViKR] XJI\DQ~J\
KDV]Qi0KDIyDN D] HI\HV HUHGPpQ\HN NH]GEEHWH. YDJI\ V]iPDL D 0VWiQ EH) 0L QDYLJi0iVKR] SHGLJ D
Q\LIDN pV D] HQWHU 100 D WDE ELOHQINHN PLQW D NXUJXVIHIN\ EHWiVQi0 YDIN D YLJVIDNHIN\ EHtUiVQi0

OHJ0PYE pYN]]L IHODGDW KR]]iDGiVD D] DNIXi0LVDQ PHJIQ\LWRW NXU]XVKR]

+D i VJHUHIQH P iVRIQL HI\ P iU PHJIpYE pYN]]L IHIDGDIRN HKKH] D NXUJXVKR] DNNRU NDILQWVRQ D
IHDGDIRN OLVWilli QDN DONi Q WD0E0KDIy OHJOpYE IHIDGDW KR]]iDGiVD JRPEUD (NNRU HI\ ~IDEE DEIDNEDQ
PHJIIHIHQQHN D P iV NXUJXVRNKR] UHQGHMW pYN|]L IHIDGDIRN PHONHNEED D NLY §0DV]W RVJORSEDQ WD0i0KDiy
IHOPOEQPINTHN VHItIVPIpYH) WXGID PHJINHOJ0QL KRIN PHINHNHI VJHUHIQp D] DGR NXUJXVKR] KR]]iDGQL
(IXWiQ D] DEIDN DNiQ WDVi0KDly +R]]iDG JRPEUD NDWILQWYD D NLY i0DVIWRIN IHDGDWRN EHNHU 0QHN D]
DGRIM NXU]JXVKR] pV PHJIHHQQHN D] pYN]]L IHIDGDHRN (LVWiilli EDQ

eYN]]L IHIDGDWRN KR]]iDGiVD P iV NXUJXVRNKR]

+D HI\ YDJI\ W|EE pYN]]L IHIDGDIRW VJHUHIQH iWP iVRIQL P iV NXUJXVRNKR] LV DNNRU HIEV] JU D
-LY#0DV]W RV]ORSEDQ WD0F0KDlly IH) [0EQpINTHIHN VHJItIVpJIpYHO Y §0DVW]D NL HJHNHI D IHIDGDIRNDI PDIIG
NDWILQWRQ D )HIDGDI KR]]iDGiVD P iV NXUJXVKR] JRPEUD $ NXUJXVRNDI HI\ HNNRU PHJINHIHQE ~IDEE
DEIDNEDQ WXGHD NLY #0DV]UDQL $] DEODNEDQ DJRN D NXUJXVRN NHIHQQHN PHJ PHI\NHNQp) gQ RNIDIy YDJ\
DPHI\HN RONDQ WiUJ\KR] WDUWRJQDN DPHINHNQp) gQ WiUJ\IHOHOEV RNIDlly $ NXUJXVRN VIHUKHIEHN WiUJI\
WSXV NXUIXV WSXV pV IpdpY DIDSHIQ $ IHIDGDI RN NLY i0DV]WRIN NXUJXVRNKR] DGiViKR] D NXUJXVRN
OVWENFEE) D . LY#ODVIW RV]ORSEDQ WD0i0KDHy NHOJOEQPINTHWHN VHItWPJIpYHI IHOJOIH PHJ KRJI\ PH\
NXUJXVRNKR] VIHUHIQp KR]]iDGQL D] DGRWI IHIDGDIR ND i PDIG NDWWLQIVRQ D] DEIDN DONiQ WD0i0KDlly
OiVRI JRPEUD $ IHIDGDIP iVRIiV PHJIW]UipQiipUE) D UHQGV]HU YLVW]DIHI]pVil DG

eYN|]]L IHDGDW W | UopVH

(I\ YDI\ W|EE pYN]]L IHDGDW W] WpVpKH] HOEV] JU D IHIDGDIRN O0VWiliEDQ D -LY#(DV]W RV]JORSEDQ
IHOJOH PHJ  KRJI\ PHIN\ IHDGDWRNDI VJHUHIQp WJUJ0QL PDNG NDWHLQIVRQ D] DEIDN DONiQ WD0i0KDlly
7|WpV JRPEUD

9%6H L] HWHWW WpWHOHN

W OFUKDIND  KRIN\ D KDNJIDWN PLONHQ EHILJHIpVHNHI HVIN] JOWHN D] DGRIM NXUJXVKR] NDSFVRlyGyDQ $]
DEIDN WHIHIPQ WD0&0KDIy Y #0DViy0LVID VHItIVPIpYHI N 0]Q N 0]Q LOHIYH HIN WHVHQ PHJ WXGID



MHOHQtWHQL D] ,9 LVPpWHW YLJVID GtIDNDW LOHWYH D N 0] QE|]E VIRIJaoWDWiV GtMDNDW

9L]VIDDONDOPDN

(JHQ D I 0]Q D NLY i0DV]VWRWW NXUTXV YL]VIDINDIPDLQDN OLVWal W WHNLQWKHIWL PHJ $PHQQ\LEHQ EEYHEE
DGDWRNUD NtYiQFVL DNNRU DJW MDYDVRWXN KRJ\ YDJI\ D 9OLJVJIIN MHI\EHtUiV PHQ SRQWRW YDJI\ D]
2NWDWEV? . XUJXVRN PHQ SRQWRW KDV]Qi WD



- XUIXVRN

(JHQ D IH) (HIHQ 0FWKDIND DJRNDW D NXUJXVRNDI PHI\HNQp) RNWDHyNpQIl VIJHUHSHO pV D] JVW]IHV
KR]]ilIXN NDSFVRIyGy DGPLQLVIIUi Flyll LQQHQ LQGX0YD WXGID HYpJH]QL

6]HUPVHN
$ NXUJXVRNDI KiURP IptH VIHP'SRQI VIHULQW OHKHIl VIHUQL $] HIVE VIHPSRQW D NXUJXVRNKR] NDSFVRlyGy
WiUJ\DN IESXVD PHIN 0HKHW VDNl gQ D WiUJNIHOHOEV RNIDWy ~ RNIDIRIN gQ YDIDPHIN NXUIXV
RNIDIyID  LOHWYH VDHiW pV RNWDWRIN  gQ D Wi UINIHIHIEV RNIDy pV HINEHQ YDIDPHININ NXUJXV RNWDHyID
LV $ UHQGV]HU D IH\VRURMDN N|] 0 FVDN DJRNDH D 0HKHWEVPJHNHI PXIDID PHINHNUH WpQ\IHIHVHQ YDQ
LV HUHGPPQ\ H]pUll 0HKHI D] KRJ\ D] HIEEE IHOVRURWMDN N|T 0 YDIDPHON Y #0DVIWiVL 0HKHWEVPJI QHP 00
D UHQGHINH]pVUH

$ NJYHINH]E VIHUpVL VIHPSRQI D NXUJXV WitSXVD Wi D] HIE]E V]HUPVKH] KDVRQIYDQ VILQWpQ HI\

HIJUG 0E OLVWEEy0 Y E0DVIWKDIND NL KRI\ PHIN WtSXV~ NXU]XVRNDW VIHUHIQp PHJIIHHQUIHQL D Wi E0i JDWEDQ
S0 (OPpIHI *\DNRUDW OL]JVIDNXUJXV WWE GH D OLQGHQ RSFLy NLY#0DV]WiVi YD) 0HKHIEVpJH YDQ D]
IVWIHV MSXV~ NXUIXViW HI\VJHUUH LV PHJINHIHQUIHQL

$ KDUPDGIN V]HUpVL VIHPSRQI D IplpY PHINQHN VHItIVpJpYHI D] HINHV IpipYHNEHQ PHJIKLUGHHHII
NXUTXVRNUD WXGID VIHNtIHQL D WiEOi JDWRW $ OLQGHQ RSFLy Ll LV UHQGHINH]pVUH it HNNRU D Wi E0i JDW
HIVE RV]ORS§EDQ IIXGID Q\RPRQ N|YHIQL KRJI\ D] DGRIW NXUJXV PHO\ IpipYEHQ NHU 0 PHJIKLUGHWpVUH

- XUIXVRN O0LVWEND

(EEHQ D 0L(WiEDQ D] ROGD0 WHWHMpQ EH#0tWRWW V]HUpVHNQHN PHJIHIHIE NXUIXVRN (LWWallaW 0iWKDWD $] 6 2
RV]JORSEDQ D] 6 D VDMEW WiUJI\DW MHOHQWL. D] 2 D] RNWDWRWW WiUJ\DW

$ WiEi]DW EFUPHO\IN RV]J0RSi1QDN IHI0pFpUH NDWILQWYD D] DGRW RVIIRS VIHULQW UHQGH]KHWM N D 0LVWEW D
UHQGH]pV WUIQ\ W D NLY 10DV]WRW RV]ORS QHYH PHOHWL Q\t0 PXWDWD

(I\ NXUJXV VRUiUD NDWNLQWYD IREE JRPEEDI YDJ\ D NXUJXV VRUiQDN YpJpQ WD0i0KDHy LNRQUD NDWILQWYD
ED) JRPEED) PHJIWHIHQIN D WiUJ\KR] NDSFVRIyGy KHI\L PHQ  PHINQHN VHItIVpJpYHI D] DGR
NXUJXVKR] NDSFVRIyGy N 0]QE]]E IXQNFLyNDl pUKHIL HO $ (HJW]EE HVHWEHQ D PHQ HJ\ HIHPpUH
NDWILQWYD D NXUJXV DGDWRN NHIHQQHN PHJ HJ\ 1HIXJUy DEIDNEDQ DKR) D] DGDWRN | (HNUH YDQQDN
VIPURVIWYD HIHNHN D I OHNHW OHKHI N TYHIOHQ 0 HopUQL D KHONL PHQ HIHPHLUH NDWLQWYD . LYpWHO H] Doy0
D -HI\EHWiV pV D &/RSRUIRV JHQHIN 0GpV PHINHN N 0]Q IH) (HIHQ IHIHQQHN PHJ H]HN 0HtUiVili D
IHIHTHI  HV pV ]V SRQINiEDQ WD0i0ID

- XU]IXV DGDWRN

(EEHQ D] DEIDNEDQ D NLY §0DVIWRWI NXUJXV DGDWDL IHIHQQHN | OHNUH ERQWYD $ PHJIIHIHQE I OHN pV D
KR]]iNXN NDSFVRIyGy IXQNFLyN D N|YHINH]EN

$0DS DGDWRN
, W D NLY i0DVIWRW NXUJXV DIDSYHWE DGDWDL MHIHQQHN PHJ

- XUIXV KDO0JDyL

W D NXUJXV KDIJIDWyLW 0iWKDWD HI\ WiE0i JDVEDQ PHINQHN HJI\ VRUiUD NREE JRPEED) NDWILQWYD YDJI\
D VRU YpJpQ WD0i0KDWy LNRQUD ED0 JRPEED! NDILQIYD PHJIIHIHQE hJHQHIN 0GpV PHQ SRQW
VHJtIVpJIpYH) D] DGRIM KDUJIDIYQDN WXG  JHQHWHW tUQL $] HKKH] V] NVPJHV IHI (HI D PHQ SRQW

NLY §0DVIWi VD XWiQ HI\ ~NDEE IH)XJUy DEIDNEDQ NHIHQIN PHJ HQQHN (HtUF Vil D] HV SRQIEDQ WDIF0ID

$ WiE0i]DW DODWW WD0EKDWy &VRSRUWRV  JHQHWN 0GpV JRPEUD NDWILQWYD HI\V]HUUH WXG  THQHWHW
N 0GHQL D NXUTXV JVV]IHV KDO0JDWyliQDN HQQHN D IXQNFLyQDN D (HtU§VW HJHQ IHVHIHW |V SRQWIEDQ
WDOROND

eYN|]]L IHIDGDWRN

W 0FUKDIND  KRJIN D] DGRIN NXUJXVKR] PLONHQ pYN]]L IHIDGDIRN YDQQDN IHOYpYH 1H) XG YHQQL ~I
pYN]]L IHIDGDIRN il XG P iVRIQL P iV NXUJXVUy0 pYN]]L IHIDGDWRW YDJ\ D] LW 0pYE IHIDGDWRNDW KR]]
WXGID DGQL P iV NXUJXVRNKR] pV IH) WXGID YLQQL D] pYN]]L IHIDGDIRN HUHGPpQ\HL

Ol pYN]]L IHODGDW KR]]iDGiVD

Ol pYN|]L IHIDGDW IHYpliHIpKH] NDWILQWVRQ D] DEIDN DONiQ WDIE0KDly Ol IH)YpWHIH JRPEUD (IXWiQ HI\
IHXJUy DEIDNEDQ PHJDGKDWND D] pYN|]L IHIDGDW DGDWDLI $ WitSXV PH]EEHQ Y i (DV]WKDHy WSXVRN S0
GRIJR]DW JiUWKHO\L VWE  pV D KRTJilXN WDUIR]yY Yi(DVIWKDHWy pUIpNHOpVL PYGRN S0 IHI\ YDJI\



SRQW D] LQUp]PpQ\L EHithiVRNIly0 I JIQHN $ IHIDGDI VRUV]i P iQi0 DGIRQ PHJ HI\ RI\DQ VRUV]i PRIl
DPL QHP WDUIR]LN HI\HIHQ P iU D NXUJXVKR] UHQGHON pYN]]L IHDGDWKR] VHP $ SylliVRN PD[ V]iPD
PH]EEHQ DGKDIND PHJ KRJ\ D] DGRl IHIDGDWRW Ki Q\V]RU 0HKHI SyWRIQL D IHIDGDI pUlipNHIpVpQpd D]
HIVE pUlipNHIpVHQ NtY 0 HQQ\LV]HU WXGID PDIG IHOYLQQL D] DGRIM IHIDGDH HUHGPpQ\pli KDNJDIyQNpQI $
SyWiV WSXViQi0 PHIDGKDIND KRJI\ DPHQQ\LEHQ HI\ KDNJIDly W] EE pUpNHIpVW LV NDS D] DGR
IHIDGDIUD DNNRU DJRNDIW KRI\DQ VJHUHIQp EHV]i PtiDQL D KDNJIDNy YpJIVE HUHGPpQ\HNpQI D] DGR
IHIDGDIIKR]

eYN|]]L IHDGDW VJHUNHV]WpVH

(I\ pYN]]L IHDGDW WXODIGRQVi JDLQDN VJHUNHVIWpVpKH] NDWLQWRQ IREE JRPEED) D] DGRI pYN|]L
IHDGDW VRUiUD YDJI\ ED) JRPEEDI D VRU YpJpQ WiD0i(KDHy LNRQUD pV D PHJIIHIHQE IHIXJUy PHQ EED
Yi(DVW]D NL D 6]HUNHV]WpV RSFLyli

eYN]]L IHIDGDW HUHGPpQ\pQHN EHtUiVD V]JHUNHV]WpVH

(I\ pYN]]L IHDGDW HUHGPpPQ\HLQHN VIHUNHV]WpVpKH] NDWLQIVRQ IREE JRPEEDI D] DGRWN pYN|]L IHDGDW
VRUIUD YDJ\ ED) JRPEED) D VRU YpJpQ WD0i0KDHy INRQUD pV D PHJINHIHQE IHIXJUy PHQ EE) Y#0DVV]D NL
D] (UHGPpPQ\HN RSFLyll

(NNRU HI\ ~IDEE IHIXJUy DEIDNEDQ PHJINHIHQQHN D NXUJXV KDNJDiyL QpY pV QHSHXQ NyG VIHULQH pV
PHXHIMH DQQ\L RV]ORS DKiQ\ HUHGPpQ\Il D] DGRIM pYN|]L IHDGDWKR] U] JTtHHQL 0HKHW H] D] pYN] L
IHDGDI DGDIDLQ#0 PHJIDGRIW SylliVRN PD[ V]iPD $] HUHGPPQ\HN IHOYLWHIpKH] YDI\
VJHUNHV]lipVpKH] NDIMLQIVRQ D 0LVID DJRQ HIHPpPUH DPHINHI VIHUNHVIWHQL NtYiQ HNNRU PHJINHIHQLN D
NLY §0DV]UKDlly HUHGPpQ\HN 0LVWilD $] HUHGPpPQ\HN HI\VIHUH NLY §0DVIWiViKR] XJ\DQ~J\
KDV]Qi0KDIyDN D] HI\HV HUHGPpQ\HN NH]GEEHWH. YDJI\ V]iPDL D 0VWiQ EH) 0L QDYLJi0iVKR] SHGLJ D
Q\LIDN pV D] HQWHU 100 D WDE ELOHQINHN PLQW D NXUJXVIHIN\ EHWiVQi0 YDJI\ D YLJVIDNHIN\ EHtUiVQi0

OHJOPYE pYN]]L IHODGDW KR]]iDGiVD D] DNUXi0LVDQ PHJIQ\LWRW NXU]XVKR]

+D i VJHUHIQH P iVRIQL HI\ P iU PHJIpYE pYN]]L IHIDGDIRI HKKH] D NXUJXVKR] DNNRU NDWILQWVRQ D
IHDGDIRN OLVWilli QDN DONi Q WD0E0KDlly OHJOpYE IHIDGDW KR]]iDGiVD JRPEUD (NNRU HI\ ~IDEE DEIDNEDQ
PHJIIHIHQQHN D P iV NXUJXVRNKR] UHQGHMW pYN|]L IHIDGDIRN PHONHNEE) D NLY §0DV]W RVJORSEDQ WD0i0KDiy
IHOPOEQPINTHI VHItIVPIpYH) WXGID PHJINHOJ0QL KRIN PHINHNHI VJHUHIQp D] DGR NXUJXVKR] KR]]iDGQL
(IXWiQ D] DEIDN DNiQ WDVi0KDlly +R]]iDG JRPEUD NDWILQWYD D NLY i0DVIWRIN IHDGDWRN EHNHU 0QHN D]
DGRIM NXU]JXVKR] pV PHJIIHHQQHN D] pYN]]L IHIDGDWRN (LVWiilli EDQ

eYN]]L IHIDGDWRN KR]]iDGiVD P iV NXUJXVRNKR]

+D HI\ YDJI\ W|EE pYN]]L IHIDGDIRW VJHUHIQH iWP iVRIQL P iV NXUJXVRNKR] LV DNNRU HIEV] JU D
-LY#0DV]W RV]ORSEDQ WD0F0KDlly H) [0EQpINTHIHN VHJItIVpJIpYHO Y §0DVW]D NL HJHNHI D IHIDGDIRNDY PDIIG
NDWILQWRQ D )HIDGDI KR]]iDGiVD P iV NXUJXVKR] JRPEUD $ NXUJXVRNDI HI\ HNNRU PHJINHIHQE ~IDEE
DEIDNEDQ WXGHD NLY #0DV]DQL $] DEODNEDQ DJRN D NXUJXVRN NHIHQQHN PHJ PHI\NHNQp) gQ RNIDIy YDJ\
DPHI\HN RONDQ WiUJ\KR] WDUWRJQDN DPHINHNQp) gQ WiUJ\IHOHOEV RNIDlly $ NXUJXVRN VIHUKHIEHN WiUJI\
WSXV NXUIXV WSXV pV IpdpY DIDSHIQ $ IHIDGDI RN NLY i0DV]WRIN NXUJXVRNKR] DGiViKR] D NXUJXVRN
OVWENFEE) D -LY#0DVIW RV]ORSEDQ WD0i0KDHy NHOJOEQPINTHWHN VHItIWPJIpYHI IHOJOIH PHJ KRJI\ PH\
NXUJXVRNKR] VIHUHIQp KR]]iDGQL D] DGRWI IHIDGDIR ND i PDIG NDWWLQIVRQ D] DEIDN DONiQ WD0i0KDlly
OiVRI JRPEUD $ IHIDGDIP iVRIiV PHJIW]UipQiipUE) D UHQGV]HU YLVWW]DIHI]pVi DG

eYN]]L IHDGDW W | UopVH

(I\ YDI\ W|EE pYN]]L IHDGDW W] WpVpKH] HOEV] JU D IHIDGDIRN OLVWiliEDQ D -LY#(DV]W RV]ORSEDQ
IHOJOH PHJ  KRJI\ PHIN\ IHDGDWRNDI VJHUHIQp WJUJ0QL PDNG NDWHLQIVRQ D] DEIDN DONiQ WD0i0KDlly
7|WpV JRPEUD

9%6H L] HWHWW WpWHOHN

W OFUKDIND  KRIN\ D KDNJIDWN PLONHQ EHILJHIpVHNHI HVIN] JOWHN D] DGRIM NXUJXVKR] NDSFVRlyGyDQ $]
DEIDN WHIHIPQ WD0&0KDIy Y #0DViy0LVID VHItIVPIpYHI N 0]Q N 0]Q LOHIYH HIN WHVHQ PHJ WXGID
IHOHQUIHQL D] ,9 LVPPWHON YLJVID GHIDNDW LOHIYH D N 0] QE | 1E VIRIJi0WDWiV GHIDNDW

9L]VJIDDONDOP DN

, W D] DGR NXUJXV YL]JVIDDINDOPDLQDN OLVWEMaW 0§WKDWHD  (I\ YL]VIDDONDIRP VRUiUD NREE JRPEED(
NDWILQWYD YDJN\ D VRU YpJpQ WD0i0KDWy LNRQUD ED0 JRPEEDO NDWMLQWYD D NLY #0DV]WRW YLJVID DGDWDL
HHOHQQHN PHJ HI\ IHIXJUy DEODNEDQ | OHNUH ERQWYD

$ODSDGDWRN I 0
, W D NLY i(DVIWRW YL]VID DIDSYHWE DGDWDLW 0§ WD

- XUIXVRN MHOHQWNH]HW KDOJIDWyN 1 0
W HIN NpWV]LQUE Wi EOi JDVEDQ PHJ WXGHD WHNLQWHQL D YLJVJ§UD NHOHQWNH]HW KDWJDyNDIW NXUJXVRN



V]HULQW FVRSRUWRVENYD $ WiE(i]DW HIVE V]LQWIPQ D NXUJXVRN WD0i0KDWYDN HJ\ NXU]XV VRUTEDQ ED0 RIGDW
WDOROKDWy  MHOUH NDWLQWYD SHGLI PHJINHIHQLN D] DGRWW NXUJXVUy0 HHOHQWNH]E KDWJDWyN 0LVWilD

$ KDWJIDIyN 0VWiNFEDQ D 9iUy0lVWiQ RV]ORSEDQ SLSD IiD0i0KDWy KD D] DGRWN KDNJDHWy YiUyllViiQ YDQ D]
DGRIN YLJVJiUD HKKH] KDVRQUyDQ PHN]GLN D 9pJIHIHV N | YHIHIP pQ\HWHQEU]pVQHN PHJIIHIHN RVIIRS LV
8JI\DQLI 0 IKDlly PpJ D] DUitUiV GiWXPD DPHQQ\LEHQ D KDNJIDWy P iU VIHUJHIW D0itUiVii D] DGR
NXUJXVEy0

$] RIGD0 DUIiQ WD0i0KDWy 9pJVE N|YHIHIPPQ\ HNHQEU]pVH JRPEUD NDWLQWYD D UHQGV]HU HIOHQEU]L
KRJI\ D NHIHQUNHHIN KDNJIDWyN PHJIIHIHIQHN H D YL]VIDIHIHQINH]pVKH] V] NVpJHV YpJVE

N ] YHWHOPPQ\HNQHN pV DPHININ KDNJIDIlyQi0 H] LID] R SLSiW WHV] D KDXJDHyQi0 D 9pJ0HIHV

N | YHWHOP pQ\HNHQEU]pVQHN PHJIHIHON RV]ORSED

OLJVJIiJWDWyN 1 0

$] DGRIM YLJVJiKR] WDUIRTy YL]VJ i JWDlyN OLVWEND 0iWKDWy Uil +D WUJ0QL YDJI\ KR]]iDGQL VIHUHWQH
YLJVJi JUDlyl D YLJVIiKR] D]V D YL]VID PyGRVtWiVi YD) IHKHIL PHJ PHINQHN (HtUFViW D HV
SRQWEDQ 1iD0i 0ND

(I\HGL EHRVIWiVRN I 0

$PHQQ\LEHQ D YLJVJiKR] W]EE WHUHP YDJ\ YLJVJi]WDily WDUIRTIN YDJI\ FVDN VIHUHIQp LGEEHQ
EHRV]WDQL D YL]VJID LGEIDUIDPiQ EH) 0LV D KDWJIDWyNDH SO HJI\ V]yEHIL YLJVJiQi0 DGR
|GELQUHUYDNXPRNUD ~ DNNRU H]W D EHRVIWi VIl Lili YDQ 0HKHIEVPJ PHJIWHQQL $ 0LV EDQ 0iWKDWy KDIJDWyN
NJ1 0D -LY#0DV]W RV]ORS VHJItIVpJIpYH) Y#0DVV]D NL DJRNDW DNLNQpO N7V EHiti VRNDI NtYiQ
DINDIPD]QL PDIG NDWILQWWRQ D] DEIDN DiiQ WD0iKDlly %HRVIWiV JRPEUD

(NNRU PHJIIHIHQIN HI\ ~IDEE IHIXJUy DEIDN PHINHQ HI\ (HXJUy 0LVIi Ey0 NL WXGHD Y #0DVIWDQL D YLJVJiKR]
UHQGHOW WHUPHN LOHWYH YLJVJ i JWDWyN NJ] 0 DJRNDW PHINHNHI D NLY i 0DV]WRIM KDXJIDIyNKR] V]HUHIQH
UHQGHIQL LUHIYH D] ,GESRQW PH]EEHQ PHJ WXG DGQL D YL]VJID LGEWDUIDP §Q EH) 0 HI\ D WHWHV YLJVJID
LGESRQUNiliy0 HIlpUE NH]GpVL LGESRQIRI $ GillXP PHJDGiViKR] KDV]QilD D PH]E PHXHIM WD0i KDy NLV
QDSWiU INRQW PHINUH NDWHLQWYD HI\ HNNRU PHJNHOHQE NLV DEOIDNEDQ WXGHD NLY §0DV]UDQL D PHJIIHIHIE
GillXPRI (]XWiQ D OHQHpV JRPEUD NDIMLQUYD WXGID HIPHQWHQL D EHit0th i VRNDI $] HI\HGL

EHRV]Wi VWD) UHQGHINH]E KDWJDIyN V]i P iUD D 1HSIXQ +DiJDiyl = HEHQ D YLJVJD PiU D PyGRVtIRI
DGDIRNNDO IRJ PHJINHIHQQL

(I\ KDWJIDWy HINHGL EHRV]WiVIQDN PyGRVtIiVill XI\DQ~JI\ WXGID PHIWHQQL PLQW DKRJI\ IHIYLWH D]
HUHGHWL HI\HGL EHRV]WiVUD YRQDWNR]y DGDWRNDW

-HI\EHtUiV

(1 D 1H) OHW VIR0J§0 D] pYN]]L UHINHN YDIN\ D] DOitUi VRN THOYLIHOPUH VIHUNHVIWPVPUH $ NXUTXV
IHINEHtUTWW KiURPIpIH PyGRQ IHKHI KDV]QiIQL HJHN N|] 0D %HIHI\]pV PyGID UpVIHQ 0iWKDily
RSFLyNUD NDWILQWYD Y i0DVIWKDH $ Y#0DVIWiViliyd I JIEHQ D IH) (HIHQ WD0i KDy RSFLyN pV D NXUIXV
KDUJDWyLQDN OLVWEND LV N 0] QE | JTENpSSHQ KDV]Qi0KDiy H]pUN D HtUiVil HJHQ RSFLyN DIDSHiQ
FVRSRUNRVIRIIXN

%HIHIN] pV KD00JDWyQNpQW

(1% D 0HKHWEVPJHW Y#0DVIWYD D %HIHI\]pV DGDWDL UpV]Qp0 0HJ JUG 0E 0LVWi Ey0 NLY §0DV]WKDWy D
EHIHI\]pV WSXVD D] RNIDly DNLQHN D QHYpPEHQ D] DGRIW EHIHIN]pVIH U] JJtHHQL VIHUHIQp pV D
%HIHI\]pV GiliXPD $] RNWDIyQi0 D NXUJXV RNWDWyL N|] 0 O0HKHW Y#0DVIWDQL GH D UHQGV]HU

WHUP pVIHIHVHQ HEEHQ D] HVHWEHQ LV U] JJtiL DJW KRJI\ YDOyHiEDQ NL VIJHUNHVIWHIH D] HI\HV
EHIHI\]pVHNHI $ EHIHI\]pV GiliXPD DIDSpUIHIPH]HIHQ D] DNUXFILV GiliXP HJHQ ~J\ UIXG
YiOWRJWDHQL KD D PH]E PHIOHI WD0i0KDWy NLV QDSWiU INRQUD NDILQW PDNG D] HNNRU PHJIHIHQE NLV
DEIDNEDQ NLY §0DV]WID D NtYi QW GiiX PRI

$ NXUIXV KDNJIDWyLQDN (LVWilli EDQ HNNRU D] HI\HV KDNJIDIyN HI\ HJ\ VRUEDQ 0iWKDWyDN pV D EDO
RIGDIRQ 0iiKDlly SOXV] WHOUH NDWLQWYD D WiE0§ JDW HI\ N|YHINH]E V]LQWpQ PHIIHHQQHN D KDNJDHYKR]
NRUi EEDQ HEEED D WiUJ\Ey0 U] JJtHHIN EHIHI\]pVHN

$ EHIHI\]pVHN IHOYLWHOpKH] D KDNJIDWy VRUGEDQ D %HIHI\]pV RV]ORSED NDWILQWYD D] HNNRU PHJIIHIHQE
NLV Wi E0i JDWEDQ WXGND NLY i0DVIWDQL D EHtUQL NtY i QW EHIHINTpVIl *\RUVEIND D EHIHIN]pVHN THOYLIHOpH
KRJI\ KD HJI\ VRUEDQ Ui NDWLQWRWN D %HIHI\]pV RV]IIRSUD DNNRU KD (H WL D] DGRIll EHIHI\]pV
NH]GEEHWHIpW D 0LV Ey0 UJJW]Q D] NHU 0 NLY#DVIWiVUD W]EE XJI\DQRONDQ EHWHYH) NH]JGEGE EHIHI\]pV
HVHIIpQ SHGLJ D NH]GEEHHH W] EEV] JUL 0HQ\RP i Vi YD) WXG YiMRJIDIQL HJHN NJ] Wi gWIRNR]DW~ VNi(D S0
YLJVIDIHI\ pYN]ILNHIN EHtUiVD HVHIPQ D NHJGEEHWHN]Q NtY 0 D V]i PELOHQINEN LV KDV]Qi0KDlyDN D]
HI\HV HUHGPPQ\HN J\RUV HipUpVpKH] (IXWiQ KD 0H UL D 7DE YDJ\ D] (QWHU ELOHQINEW DNNRU D

NLY §0DV]URIW EHIHIN]pV EHNHU 0 D 0VIFED pV H]XHiQ D VRUEDQ N|YHINH]E KDXNJDy EHVHIN]pV PH]ENH



0HV] DNWitY tJ\ D NH]GEEHIfNHI EHtUYD PDIG XHiQD 7DE Ril YDJI\ (QWHU W Q\RPYD J\RUVDQ NL IiXGID
Yi(DVIWDQL D PHJIIHHIE EHVHIN]pW D] JVVIHV KDNJIDly V]i P iUD

(I\ PiVIN PyGID D J\RUW HUHGPPQ\ IHIYWHIQHN KRJI\ D ELOHQINH]HIPQ 0pYE Q\LIDNND) LV WXG 0pSNHGQL
D %HIHI\]pV RV]IRS PH]EL N|T1W PDIG D NLY i0DVIWRIW KDNJDWyQi0 (QWHU W Q\RPYD WXGHD VJHUNHV]WHQL
D EHIHI\]pW D Q\t) ELOHQINHN LV KDV]Qi0KDIlyDN D NtY i QW EHIHIN]pV NLYi0DVIWiViKR] D (Vi Ey0

~IDEE (QUHU W WYH SHGLJ D NLY §0DV]URIN EHIHIN]pV EHNHU 0 D KDNJIDWYKR] pV D VRUEDQ N|YHINH]E
KDUJDWy EHIHIN]pV PH]EIH 0HV] DNiitY

+D D] DGR EHIHIN]pVii PHJIDNi QURIN EHIHIN]pVNpQI VIHUHIQp U] JJIHQL DNNRU KHONH]HQ SLSiW D
WiE0i 1DV OHJIDIi QIR RV]IRS i EDQ WDIF0KDIly IHOJ0EQPJINHI HN EH

+D YpJJHW D EHMHI\]pVHN NLY #0DVIWiViYD0 pV EHiQtWRWD KRJI\ H] PHO\ KDOJDWyNQi0 VJHUHSHIHQ
PHJIDITQIRW EHIHI\]pVNpQW DNNRU NDWLQWRQ D] ROGD0 DMiQ WD0i0KDWy OHQWpV JRPEUD +D D
EHIHI\]pVHN PHQWpVH KHO\HIW YLVV]D V]HUHWQH WpUQL D - XUJXVRN IH0 OHWH DNNRU NDWLQWRQ D 9LVW]D
JRPEUD

),*<(/(O

+D QHP NDWMLQW D OHQIpY JRPEUD D EHIHIN]pVHN NLY §0DVIWiVill N] YHWEHQ DNNRU DJRN QHP NHU 0QHN
PHQUpVUH D UHQGV]HUEHQ

%HIHI\]pV FVRSRUIRVDQ

(1% D 0HKHWEVPJHW Y#0DVIWYD D %HIHIN]pV DGDWDL UpV]Qp0 0HJ JUG 0E 0LVWi Ey0 NLY §0DVIWKDWy D
EHIHI\]pV MSXVD D NtYiQW EHIHIN]pV pUlipNH PHJIIH)JOKHIE KRJI\ PHJIDIiQIRIN EHI\H]pVNpQU
NtYiQUD H U] JJtWHQL D] DGR EHIHIN]pVW NL IXGID Y i0DVIWDQL D] RNWDWyW DNLQHN D QHYpEHQ D] DGRIM
EHIHI\]pVW U] JJHIHQL VIHUHIQp pV D %HIHI\]pV GiliXPD

$ EHIHI\]pV WSXVD D] LQWp]PpQ\L EH i VRNQDN PHJIIHIHIEHQ NHIHQIN PHJ D EHIHI\]pVQpl
NLY §0DV]UKDlly pUNpNHN SHGLJ D NLY i 0DVURIN EHIHIN]pV ItSXVQDN PHJIHHIEHQ

+D D EHVHIN]pVHNHI PHJIDNi QIRIW EHIHIN]pVNpPQW NtY i QD UJJ]JtHHQL DNNRU NDWLQWRQ D
IHO[OEQPINTHWEH

$] RNIDIyQi0 D NXUTXV RNWDyL N|] 0 0HKHW Y#0DVIWDQL GH D UHQGV]HU WHUPpV]HWHVHQ HEEHQ D]
HVHIEHQ LV U] J]ti DTW KRJIN YDOyHiEDQ NL VIHUNHV]WHINH D] HINHV EHIHIN]pVHNHW $ EHIHIN]pV
GillXPD DIDSpUIHIPH]HINHQ D] DNIXi0lV GiWXP HJHQ ~J\ WXG YilWRJWDNQL KD D PH]E PHNHIN WD0i0KDly
NLV QDSHiU LNRQUD NDILQW PDIG D] HNNRU PHJNHIHQE NLV DEODNEDQ NLY i0DVIWID D NtY i QU GiWXPRI

$ NXUIXV KDNJIDWyLQDN (LVWilli EDQ HNNRU D] HI\HV KDNJIDIyN HI\ HJ\ VRUEDQ 0iWKDWyDN pV D EDO
RIGDIRQ 0iiKDlly SIXV] WHOUH NDWLQWYD D WiE0§ JDW HI\ N|YHINH]E V]LQWpQ PHIIHHQQHN D KDNJDHYKR]
NRUi EEDQ HEEED D WiUJ\Ey0 U] JJtHHIN EHIHI\]pVHN

$ EHIHI\]pVHN IHOYLIHOpKH] NDWLQWRQ D KDXJDly VRUFEDQ D %HIHI\]pV RV]IRSEDQ OpYE
IHOJOEQPINTHWEH

+D YpJJHW D KDWJDWyN NLY #0DV]WiViYD0 DNNRU NDWLQWVRQ D] ROGD0 DIMiQ WD0i0KDWy OHQWpY JRPEUD
+D D EHWHI\]pVHN PHQWpVH KHI\HIW YLVW]D V]HUHWQH WpUQL D - XU]XVRN IH0 OHWH DNNRU NDWLQWRQ D
OlW]D JRPEUD

),*<(/(O

+D QHP NDWMLQW D OHQIpV JRPEUD D KDNJIDIyN NLY §0DVIWi Vil NJYHWEHQ DNNRU DJRN QHP NHU 0QHN
PHQUpVUH D UHQGV]HUEHQ

OyGRVtNiV W ]UopV
(1% D] RSFLyll Y #0DVIWYD D NXUJXV KDNJIDIyLQDN 0Vl iEDQ D KDWJDIyN HIN EHIHIN]pVH 0iWKDlly HI

HI\ VRUEDQ tJI\ LONHQNRU (HKHIVPJIHV KRJI\ HI\ KDNJIDWy W] EEV] JU LV VJHUHSHO D 0lVIiEDQ DPHQQ\LEHQ
D] DGR WiUJ\Ey0 pV HI\ DGRIM EHIHI\]pV ItSXVEY) P iU W] EE EHVHIN]pVW LV U] JJtVHINHN KR]] i

%HWHI\]pVHN PyGRVtWiVD

$ EHIHI\]pVHN PyGRVtliViKR] D EHIHI\]pV DGDIDLQ#0 Y#DVW]ID Nl KRI\ PLNHQ WitSXV~ EHIHIN]pVH
VIHUHIQH PyGRVHIDQL HNNRU D 0LVWi EDQ DJRN D EHIHIN]pVHN IHHQQHN PHJ  PHINHN ItSXVD PHJIHI\H]IN
D NLY #0DVWRIND) (JXWiQ D %HIHI\]pV DGDIDL UpV]Qp0 0pYE W] EEL RSFLy VHItIVpIpYH) WXGID
PHJIKDWiUR]QL D PyGRVEIRIN EHIHIN]pV pUlipNpW DIW KRJI\ PHJIDIiQIRIN H D] DGR EHIHI\]pV D
EHIHI\]pVW U] JJHIE RNWDHYW pV D EHIHIN]pV GiliXPill (JXWiQ D PyGRVHIDQL NtY i QW EHIHIN]pVHN
VRUTEDQ KHO\H]THQ HO SLSill D NUIH)[0pV RV]ORSEDQ WD0i0KDiy NHO0EQpJINJHWEH PDIG NDIMLQIVRQ D] RIGD



DOMEQ WD0ROKDWy - LMHOJOWWHN PyGRVtNiVD JRPEUD

%HIHIN] pVHN W] UpVH

$ EHIHI\]pVHN W] UpVpKH] D EHVIHIN]pV DGDDLQi0 Y#0DVV]D NL KRI\ PLNHQ ItSXV~ EHIHIN]pVii
VIHUHIQH WUJ0QL HNNRU D 0LV EDQ DJRN D EHIHIN]pVHN NIHIHQQHN PHJ  PHI\HN litSXVD PHIHI\H]IN D
NLY §0DVJURIWDO  (JXWiQ D WJUJOQL NtYi QW EHIHIN]pVHN VRUiIEDQ KHINH]THQ H0 SLSiW D NUHI|0pV RV]IIRSEDQ
WDOFO0KDWy WHOJ0EQPJINTHIEH PDIG NDWILQWVRQ D] RIGD0 DOiQ WD0i0KDWy . LIHOJOVHN WJWpVH  JRPEUD

),*<(/(O
+D QHP NDWLQW D -WHOJOWHN PyGRVtlivD YDI\ D _WHOJOWHN WjUpVH JRPEUD D PyGRVHIDQL YDJ\

WRULOQL NtY § QU EHIHIN]pVHN NLY #0DVIWiViW N| YHIEHQ DNNRU D YiOWRJUDWiVRN QHP NHU 0QHN PHQUpVUH D
UHQGV]HUEHQ

&VRSRUIRV JHQHIN 0GpV

(UUH D PHQ SRQWUD NDWHLQWYD HJI\ IHIXJUy DEIDNEDQ 0iWKDWND D NLY i ODVIWRIN NXUTXV JVVIHV KDONJIDyliW
QPY pV 1HSWXQ NyG VJHULQI pV D NUHI|0pV RVIIRSEDQ WD0i0KDlly QpINJHWHN VHItIVpIpYH) WXGHD
PHJINHIJIQL KRJIN HJHN NJT 0 PHO\ KDIJIDWyNQDN VIHUHIQH JHQHIHI N 0GHQL +D NLY §0DV]WRIWD D
FtPTHWHNHI DNNRU D 0LVWD WHWHIpQ WD0EOKDWly 7RYEEE D] JHQHIN 0GpVUH JRPEUD NDWILQWYD WXGID
PHJUQL D] HIN 0GHQGE ~ JHQHWH

hIHQHW PHJtUiVD

(EEHQ D] DEIDNEDQ (HKHI PHJtUQL pV HIN 0GHQL D 1HSWXQRQ EH) 0L JHQHWHNHI $ L1HSHXQ NyG RN
PH]EEHQ 0iIKDIND D FtPTHINHN 1HSIXQ NyGliW +D D FVRSRUIRV JHQHIN (GpV IXQNFLyWl Y §0DVIWYD pUL HO
HIW D IH) OHWHW YDJ\ D KDWJDWyN OLVWiNiEDQ Yi0DVIWRWID D] JHQHUN 0GpV RSFLyll DNNRU D UHQGV]HU
H]W D PH]EW DXWRPDILNXVDQ NLIJOiL GH Np]JH LV EH WXG tUQL WRY i EEL FtPTHWHNHI YDJI\ WJUJ0QL WXG
NIT 0 N

$] pUYPQ\HWpJ YpJH PH]EEH IIXGID IH'YHQQL KRJ\ D L1HSIXQ PHQQ\L LGHLJ WiURMD D] DGR JHQHIHN
D FtP]HI SRVIDILyNIiEDQ (JW D PH]EN QHP NJWHH]E NUWJOIHQLH $ 0HIHI\VIHUHEEHQ ~J\ WXGID

NLY §0DV]UDQL D NtYiQW GiWXPRI KRJI\ D PH]E PHIXHINL NLV QDSHiU LNRQUD NDIWLQW PDIG D] HNNRU
PHJIVHIHQE QDSWiU IH) 0HWHQ UiNDIWLQW D NLY i 0DV]WRWN GiWXPUD

$] (PDUWEHQ LV PHJINDSID HWHOJ0EQPJI\]HWEH DNNRU UDNKRQ SLSiW KD D]W VJHUHWQp KRJ\ D KDWJDWyNQDN
PLQGHQNpSSHQ PHJSUYE D WRY 1EEtWDQL D UHQGV]HU HPDWEHQ D] DGRW  JHQHWHW 1 JJHWHQ 0 Diy0
KRJI\ EN PV 1(0tNRIWDN EH §0WD0iQRV V]DE i 0\NpQW

$1  THQHW WiUIN&W pV V]| YHIpW PLQGHQ HVHIEHQ N JWHOH]E NLWJOVHQL
+D YpJ]HW D] JHQHW PHJtUiViYD! DNNRU NDWLQWVRQ D] DEODN DOIiQ WD0iKDWy (ON 0G JRPEUD +D

PpJVHP DNDUID HIN 0GHQL D] JHQHWHW DNNRU D] ROGD0 DOMiQ WD0#0KDWy 9LVW]D JRPEUD NDWLQWYD
PHJIV]DNtWKDWID D IRONDPDWRW



OL]VJIN MHIN\EHtUIV



OL]VJIN MHI\EHtUTV

(JHQ D 1H) (HWHQ UXGND PHJIWHNLQWHQL pV VIHUNHV]WHQL D] gQ NXUJXVDLKR] WDUIRTy YL]VJIDDINDOPDNDI pV
D] LQWp]PpPQ\ JVWIHV YLJVJIilil v YDODPLQW Ll XGHD UJJJIHQL D YLJVJiNKR] WDUIR]y NHINHNHI LV

9L]VJIiN PHJINHOHQtpVH

$ YLJVJiN PHINHIHQUIpVPQpP! KiURP HKHIEVPJ N|1 0 YEDVIWKDH pV D YiDVIWiVily) | JIEHQ IHHQQHN
PHJ D YLJVJiN D] ROGD) DONiQ WD0#0KDMy Wi E0i JDWEDQ

$ O9L]VIDINDIPDN NXUJXVRNNDO RSFLyW Yi(0DV]WYD D WiEQi]DWEDQ D YL]VJIDDINDOPDN HHOHQQHN PHJ pV D
ED0 RIGDIRQ WDOROKDWy  MHOUH NDWWLQWYD Q\tILN NL D] DGRWW YL]VIDDINDIRPKR] WDUWR]Y NXUJXVRN OLVWEND

$ - XUIXVRN YLJVIDDINDIPDNND0 RSFLyW Y #(DVIWYD D WiE0i JDWEDQ D NXUJXVRN #HOHQQHN PHJ pV D ED(
RIGDORQ WDOROKDWy ~ MHOUH NDWLQWYD Q\tILN NL D] DGRW NXUJXVKR] WDWWR]y YL]VIDDONDOPDN 0LVWiND

$ &VDN YLJVIDINDIPDN RSFLyll Y#0DV]WYD D WiE0i JDWEDQ D YLJVIDDINDOPDN NHIHQQHN PHJ pV LONHQNRU
QLQFV P iVRGIN V]LQW

),*<(/(O
$ YL]VJIDIDS Q\RPIDWiVD PHQ SRQW MHIHQIHJ FVDN D . XU]JXVRN YL]VIDDINDIPDNND0 RSFLy Y i(DV]WiVD
HVHWpQ WHIHQIN PHJ

6]HUpVHN

$ IH) OHWHQ D YLJVJiNDW W] EE VIHPSRQI VJHULQW LV 0H IXGID VIRUQL $ IpdpY HIJUG OEOLVIEEY) Y §0DVIHYD
D YLJVJiN 0(VWilliiEDQ D] DGR 1pdpYKH] WDUIR]y YLJVJiN IRIQDN PHINHIHQQL

(PHYHIN KD D 7RYiEEL V]HUpVL IHUpIHIHN PHOHI IREE RIGDIRQ WDI#0KDIly OHIH0p PXIiDlly Q\LIDNUD
NDWILQW DNNRU PHJINHIHQQHN D UpV]IHIHY VIHUpVIW 0HKHIEYp WpYE PH]EN LV OtJ D IpdpYY §0DVIWiVQi0 D
WiE0§]DW DXWRPDILNXVDQ IUVV 0 D NLY i0DVIURIN Ip0pYQHN PHJIIHIHIEHQ D WRY i EEL V]HUpVHNQpO D
VIHUEIHUIpIHIHN PHJIDGEVD XIiiQ D . HUHVpYV JRPEUD NHX NDWILQWDQL D YLJVJiN OLVWil i QDN VHENtIpVPKH]
$] LW PHJIDGRIM VIHUEIHOWOWHOHN N | T JWi 0RJINDL €6 NDSFVRIDI YDQ YDJ\LV DJRN D YLJVJiN IRJQDN
PHJIIHIHQQL DPHI\HN D] JVVIHV IHWPWHIQHN HIHJIHW WHVIQHN +D ~WUD YLVV]D NtYiQ WpUQL D WHUIHV
OVIWEKR] DNNRU WJUJOIH NL D VIHUEIHWPWHOHNHI pV NDIWLQWRQ D . HUHVpV JRPEUD

$] LQWHUYDWXP NH]JGHWH LQWHUYDOXP YpJH PH]EN VHJtWpJpYHO D NLY 10DVIWRW LGELQWHUYDWXPED HVE
YL]VIDDONDOPDNDW 0LV i JKDWD $ GiWXP NLY i0DV]WiViKR] NDWWLQWRQ D PH]EN NREE RIGD0i1Q WD0i0KDWy NLV
QDSWiU INRQUD PDNG D] HNNRU PHJNHIHQE DEIDNEDQ Y i(DV]WKDWMD NL D NtY i QW GiWXPRW

$ WiUI\ NyG WiUJI\ QpY PH]EN VHItIVpJIpYH) D] Lili PHIDGRIW IHUpWHIHNQHN PHJIHOHOE Wi UJ\DNKR]
WDUIRTyY YLJVJiNUD XG VIHUQL $ PH]EEH tUID EH D WiUJ\ NyG YDI\ WiUJI\ QpY HI\ UpV]0HWpH $ NHUHVpV
W]UHGPNV]YUD LV PHNJGLN pV QHP pUTpNHQ\ D NV pV QDINEHIENUH

$ YLJVJiN VIHUKHWEHN WRYFEEi D WiUJ\pUl IHHIEV VIHUYHTHIL HI\VpJ LOHWYH D YLJVJiJUDlly VIHPpO\H
DIDSHIQ LV $ VJHUYHTHIL HI\VpJ LOHIYH D YLJVJiJWDiy DIDSHiQ YDOy NHUHVpVKH] NDWHLQIVRQ D PH]EN
PHXHIM WD0F0KDWly ~ JRPEUD PDIG D] HNNRU PHJIIHIHQE IHIXJUy DECDNEDQ D NLY §0DVIURWW VIHUYHTHIL
HJ\VpJ HN LOHWYH RNWDWy N VRUZEDQ D NLY#0DV]W RVJORSEDQ OpYE IHOJ0EQpJI\JHIHI SLSi0D NL  PDIG
NDWILQWRQ D] RIGD) DINiQ WDVi0KDlly 2. JRPEUD (JHNQHN D IHMWpWHIHNQHN D W] UWpVpKH] KDV]QidiD D]
DGRIN PH]EQp0 WD0i0KDly - LIHOJOWHN W] UpVH JRPERM

OLJVJIiN LVWiND

$ YLJVJIiN 0VWilN§Qi0 Npif I 0UH YDQQDN ERQWYD D VDHill YLJVJil PHINHNQp) gQ YLJVJi JWDiyNpQU
VJHUHSH)  LOHIYH D] LQWp]PpQ\ JWIHV YLJVJilD (] XWyEEL HVHWEHQ gQ FVDN D YLJVJiN Wi E0i JDWEDQ
0iWKDWy DGDIDLW WXGID PHIWHNLQWHQL VIHUNHV]UpVUH DGPLQLVIW&0iVUD Ll QLQFV IRIRVXUWiJD

+D HJ\ YL]VJID VRUiEDQ NREE JRPEED) NDWILQW YDJ\ D VRU YpJpQ WD0i0KDHy INRQUD ED) JRPEED) DNNRU
PHJIVHIHQLN D] DGRWW YLJVJiKR] WDWIR]y KHONL PHQ  PHINQHN VHJItIVpJpYHI D] DGRIN YLJVJiKR]
NDSFVRIyGy PHQ SRQWRNDI pUKHIL HO (JHN 0HtUiVill IDUDOPD]]D D IHIHJHI  HV SRQWD +D HI\ NXUIXV
VRUTEDQ WHV]L XJ\DQH]W DNNRU D NXUJXVUD YRQDINR]y PHQ SRQWRN HHIHQQHN PHJ H]HN 0HtUiVill D

RV SRQIEDQ WDIiliD

(I\ YLJVJIiKR] WDUWIR]y PHQ SRQIRN

%EYHEE



W YDVIWYD HIN\ YL]VID KHO\L PHQ MpEHQ D YL]VJD DGDWDL MHIHQQHN PHJ HJ\ 1HIXJUy DEIDNEDQ
I 0HNUH ERQWYD

$ODSDGDWRN I 0
, W D NLY i(DVIWRW YL]VID DIDSYHWE DGDWDLW 0§ WD

- XUIXVRN MHOHQWNH]HW KDOJIDWyN 1 0

W HIN NpW]LQWH Wi EOR JDWEDQ PHJ WXGHD WHNLQWHQL D YL]VJ 1UD NHOHQWNH]HWW KDWJIDWyNDW NXUJXVRN
V]HULQW FVRSRUWRVENYD $ WiE(i]DW HIVE V]LQWIPQ D NXUJXVRN WD0T0KDWYDN HJ\ NXU]XV VRUTEDQ ED0 RIGDW
WDOROKDWy  MHOUH NDWLQWYD SHGLI PHJINHIHQLN D] DGRWW NXUJXVUy0 HHOHQWNH]E KDWJDWyN 0LVWilD

$ KDWJIDIyN 0VWiNFEDQ D 9iUy0lVWiQ RV]ORSEDQ SLSD WiD0i0KDWy KD D] DGRWN KDNJDHy YiUyllViiQ YDQ D]
DGRIN YLJVJiUD HKKH] KDVRQUyDQ PHN]GLN D 9pJIHIHV N | YHIHIP pQ\HWHQEU]pVQHN PHJIIHIHN RVIIRS LV
8JI\DQLIN 0 IKDlly PpJ D] DUitUiV GiWXPD DPHQQ\LEHQ D KDNJIDWy P iU VIHUJHIW D0itUiVii D] DGR
NXUJXVEy0

$] RIGD0 DUIiQ WD0i0KDWy 9pJVE N|YHIHIPPQ\ HNHQEU]pVH JRPEUD NDWILQWYD D UHQGV]HU HOHQEU]L
KRJI\ D NHHQUNHHIN KDNJIDWyN PHJIIHIHIQHN H D YL]VIDIHIHQINH]pVKH] V] NVpJHV YpJVE

N ] YHWHOPPQ\HNQHN pV DPHININ KDNJIDIyQi0 H] LID] R SLSiW WHV] D KDXJDHyQi0 D 9pJ0HIHV

N | YHWHOP pQ\HNHQEU]pVQHN PHJIHIHIN RV]ORSED

OLJVJIi JWDWyN 1 0

$] DGRIM YLJVJiKR] WDUIRTy YLJVJ i JWDlyN OLVWEND 0WKDWy Uil +D WJUJOQL YDJIN\ KR]]iDGQL VIHUHWQH
YLJVJi JUDlyl D YLJVIiKR] D]V D YL]VID PyGRVtWiViYD) IHKHIL PHJ PHINQHN (HtUFViW D HV
SRQWEDQ 1iD0i 0D

(I\HGL EHRV]WiVRN I 0

$PHQQ\LEHQ D YLJVJiKR] W]EE WHUHP YDJ\ YLJVJi]WDily WDUIRTIN YDJI\ FVDN VIHUHIQp LGEEHQ
EHRV]WDQL D YL]VJID LGEWDUIDPiQ EH) 0LV D KDWJIDWyNDH SO HJI\ V]yEHIL YLJVJiQi0 DGR
LGELQUHUYDNXPRNUD ~ DNNRU H]W D EHRVIWi VIl Ll YDQ 0HKHIEVPJ PHJIWHQQL $ 0LV EDQ 0iWKDWy KDIJDWyN
NJ1 0D -LY#0DV]W RV]ORS VHJItIVpJIpYH) Y#0DVV]D NL DJRNDW DNINQpO N7V EHiti VRNDI NtYiQ
DINDIPD]QL PDIG NDWILQWWRQ D] DEIDN DiiiQ WD0iKDlly %HRVIWiV JRPEUD

(NNRU PHJIIHIHQIN HI\ ~IDEE IHIXJUy DEIDN PHINHQ HI\ (HXJUy 0LVIi Ey0 NL WXGID Y #0DVIWDQL D YLJVJiKR]
UHQGHOW WHUPHN LOHWYH YLJVJ i JWDWyN NJ] 0 DJRNDW PHINHNHI D NLY i 0DV]WRIM KDXJIDIyNKR] V]HUHIQH
UHQGHIQL LUHIYH D] ,GESRQW PH]EEHQ PHJ WXG DGQL D YL]VJID LGEWDUIDP §Q EH) 0 HI\ D WHWHY YL]VJID
LGESRQUNiliy0 HIlpUE NH]GpVL LGESRQIRI $ GillXP PHJDGiViKR] KDV]QilD D PH]E PHXHIM WD0i KDy NLV
QDSWiU INRQW PHINUH NDWHLQWYD HI\ HNNRU PHJIHOHQE NLV DEIDNEDQ WXGHD NLY §0DV]UDQL D PHJIIHIHIE
GillXPRI (]XWiQ D OHQHpV JRPEUD NDIMLQUYD WXGID HIPHQWHQL D EHit0th i VRNDI $] HI\HGL

EHRV]Wi VWD) UHQGHINH]E KDWJDIyN V]i P iUD D 1HSIXQ +DiJDiyl = HEHQ D YLJVJD PiiU D PyGRVtIRI
DGDIRNNDO IRJ PHJINHIHQQL

(I\ KDWJIDWy HINHGL EHRV]WiVIQDN PyGRVtIiVill XI\DQ~JI\ WXGID PHIWHQQL PLQW DKRJI\ IHIYLWH D]
HUHGHWL HI\HGL EHRV]WiVUD YRQDWNR]y DGDWRNDW

9L]VJIDIDS Q\RPWDWiVD

(1 D] RSFLy NHIHQIHJ FVDN DNNRU NHOHQLN PHJ D YL]JVJD VDWiW PHQ HNpEHQ KD D . XU]XVRN
YL]VIDDONDOPDNNDO RSFLyW Y#0DV]WD D] RIGD0 WHWHWPQ D 9OL]VIIN PHJINHHQtWpVH UpV]HQ

$ PHQ SRQWUD NDWILQWYD PHJINHIHQIN D] DGR YL]VJiKR] WDUIR]y YLJVIDIDS PHONHI XIiiQD D
E]QJIpVIESURIUDPRQ NHUHVIW 0 WXG NLQ\RPIDIQL (] PLQGHQ Wi PRIDIRIN E|QJIpV]E HVHIPEHQ D )LH
YDI\ )il PHQ 3UQW YDJI\ 1\RPIDIiV PHQ SRQINiUD NDIWLQIYD pUKHIE HO $ L1HSIXQKR] YDly
YLW]DlipUpVKH] KDV]QitiD EQJpV]EIH YLW]D JRPENiW

-HI\EHtUiV

(1 D PHQ SRQWRW Y#0DVIWYD PHJINHIHQLN D YLJVJiKR] WDWIR]y HUHGPpQ\HN U] J]tipVpUH VIRIJ iy
IH) OHW W D %HIHI\]pV MSXVD PH]EEHQ NL WXGID Y#0DVIWDQL KRJI\ PLNHQ EHVHIN]pV VIHUHIQH
U ITHIHQL

$ 7RYIEEL VIHUPVL IHWPWHOHN P HOHIN IREE RIGDIRQ WD0i 0KDIly Q\LIDNUD NDWHLQWYD 0HKHWEVpJH YDQ D
KDUJDWyN 0LVIENiW D YLJVIiKR] WDUKR]y NXUJXVRN pV YDJI\ D YLJVJIiKR] UHQGHU IHUPHN pV YDI\ D
YLJVJi JUDWyN DODSHiQ LV VIHUQL $] XWyEEL Npif RSFLyQDN DNNRU YDQ IHIHQWEVpJH KD D YL]VJD DGDIRN
DEIDN HI\HGL EHRVIWiVRN | 0pQ D KDXJDIyND WHUPHN pV YDJI\ YLJVJi WDWyN VIHULQN V]pliRVIWRIND

$ EHIHI\]pV PyGID UpV]Qpl (HKHIEVPJH YDQ NLY#(DVIWDQL KRJI\ D EHIHIN]pVHNHW KDOJIDWyQNpQW



VJHUHWQL EHtUQL  YDJI\ FVRSRUWRVDQ (JHN 0HtUiVD D NpW N| YHWNH]E DISRQWEDQ WD0i0KDWy

OLQGNpI HVHIEHQ PHJINHOHQLN D KDXJIDIyN 0VWiNFEDQ D 1HP WHIHQW PHJ 1 - O RV](RS pV D %HV]iPth D
YLJVJiNED RV]0RS (UEEELQp0 D]W WXGHD NHIH]QL KD D KDWJDWy QHP YHWl UpV]W D YLJVJiQ XIlyEELQi0

SHGLJ DJW KRJI\ D] DGRIW YL]JVIDDINDIRP EHIHV]i Pt H D KDNJIDly V]i P iUD UHQGHINH]pVUH iy YLJVJiN
NITp YDJI\LV VINHUWHOHQ YL]VID HVHIpQ KD H] LID] DNNRU HJJ\HO FVNNHQ D KDWJDWy V]iPiuD
UHQGHINH]pVUH ity YL]JVIDDONDOPDN V]iPD D] DGRIM #iUJI\Ey0

%HIHIN] pV KD00JIDWyQNpQW

+D H]W D] RSFLyll Yi0DV]WD DNNRU D] HUHGPPQ\HNHW D HHOHQUNH]HWW KDXJIDyN 0LVili EDQ D %HtUDQGY
HUHGPpPQ\ RV]IRSUD NDWHLQWYD WXGID IHIYLQQL RO\ PyGRQ KRJI\ D] HNNRU PHJIHIHQE NLV i E0i JDWEDQ
WXGHD NLY §0DV]WDQL D EHtUQL NtY i QW EHIHIN]pWW *\RUVEIID D] HUHGPpPQ\HN IHOYLIHIpl KRJIN\ KD HI\
VRUEDQ Ui NDIILQURWW D %HLUDQGY HUHGPPQ\ RVIIRSUD DNNRU KD HINH]GL EHIpSHIQL D] DGRIW EHIHIN]pVi
D VWi Ey0 UJJW]Q D] NHU 0 NLY#0DVIWiVUD (JXWiQ KD 0H WL D 7DE YDJI\ D] (QUHU ELOHQINHI DNNRU D
NLY §0DV]URIW EHIHIN]pV EHNHU 0 D 0VIFED pV H]XHiQ D VRUEDQ N|YHINH]E KDXJDiy HUHGPpQ\ PH]ENH
0HV] DNWitY tJ\ D NH]GEEHIHNHI EHtUYD PDIG XHiQD 7DE Rii YDJI\ (QIHU W Q\RPYD J\RUVDQ NL IiXGID
Yi(DV]WDQL D PHJIHHIE HUHGPpQ\Il D JVVIHV KDNJIDly V]i P iUD

(I\ PiVIN PyGID D J\RUW HUHGPPQ\ IHIYWHIQHN KRJI\ D ELOHQINH]THIPQ 0pYE Q\LIDNND) LV WXG 0pSNHGQL
D %HtUDQGY HUHGPpQ\ RVIIRS PH]EL N|T1W# PDIG D NLY i0DVIWRI KDUNJDWyQi0 (QWHU W Q\RPYD WXGID
VIHUNHV]UHQL D EHIHIN]pW D Q\t) ELOHQINHN LV KDV]Qi0KDIyDN D NtY i QW HUHGPpQ\ NLY i0DV]WiViKR] D
OVWiEy0 ~WDEE (QWHU W WYH SHGLJ D NLY §0DVIWRWN EHVHIN]pV EHNHU 0 D KDWJDWyKR] pV D VRUEDQ

N | YHWINH]E KDXJDlly HUHGPpQ\ PH]ENH 0HV] DNiitY

+D YpJJHW D HUHGPPpQ\HN NLY i(DV]WiViYD0 DNNRU NDWLQWRQ D] RIGD0 DOMiQ WDO#0KDWy OHQWpV
JRPEUD +D D] HUHGPpQ\HN PHQWpVH KHO\HIW YLVV]D V]HUHWQH WpUQL D OLJVJiN IH0 0HWH DNNRU
NDWILQWRQ D 9LW]D JRPEUD

),*<(/(O

+D QHP NDWLQW D OHQIpY JRPEUD D] HUHGPpQ\HN NLY i (DV]WiVill N YHWEHQ DNNRU DJRN QHP NHU 0QHN
PHQUpVUH D UHQGV]HUEHQ

%HWHI\]pV FVRSRUIRVDQ

(1% D] RSFLyll Y #0DVIWYD D %HIHIN]pV PyGID UpV] DIDIW PHIIHOHQIN D %HtUDQGY HUHGPpPQ\ PH]E Ll
WXGHD NLY §0DV]UDQL KRJI\ PLONHQ HUHGPpQ\Il VIHUHIQH EHIHINH]QL PDIG D -HOHQUNH]HIW KDHJIDyN
VWilliEDQ D] (UHGPPQ\ EHtUiVD RVJIRSEDQ UDNIRQ SLSiWl DJRQ KDIJDWyN VRUFED DNLNQHN D NLY i 0DVIWRWN
HUHG PpQ\W VIHUHIQp U] J]tHHQL

+D YpJJHW D KDWJIDWyN NLY #0DV]WiViYD0 DNNRU NDWLQWVRQ D] ROGD0 DIMiQ WD0i0KDWy OHQWpY JRPEUD
+D D] HUHGPpQ\HN PHQWpVH KHONHW YLVV]D VJHUHWQH WpUQL D OLJVJiN IH0 (HWUH DNNRU NDWLQWRQ D
OlW]D JRPEUD

),*<(/(O

+D QHP NDWILQW D OHQIpY JRPEUD D KDNJDIiyN NLY #0DVIWiViW NJYHIEHQ DNNRU D] HUHGPpPQ\HN QHP
NHU 0QHN PHQWpVUH D UHQGV]HUEHQ

+LiQ\]y D0itUiV PHJIDGiVD

+D HJ\ KDWJDWyQDN PpJ QLQFV D0itUiVD D WiUIN\Ey0 pV tI\ SUyEi( PHJI P iV WtSXV~ HUIHGP pQ\W
EHUJJJtWHQL DNNRU HI\ 1H0XJUy DEODNEDQ PHJIWHIHQLN D KLiQ\]y DlitUiV PHJIDGiViUD VIRIJ a0y IH0O OHW

, W D IHQW WD0a0KDWy PH]E VHItWpJIpYHO NL WXGHD YiDVIWDQL KRJI\ PLI\HQ GiWXPPD) V]JHUHIQp U] JJtWHQL
D] DOatUsVW  H] NRUiEEL NH00 0HI\HQ PLQW D YL]JVJD GiWXPD pV D KDW0JDWyN (LVWiNiEDQ D] HoitUiV
PHJIDGIVD RV]IRSEDQ WXGND NLWHOJ0QL KRJI\ PHI\ KDOJDWyNQDN NtYiQWD PHJIDGQL D] DoatUiVvii $JRNQi0 D
KDO0JDWYNQ#0 DNLN QHP NDSWiN PHJ D] DOitUuiwWw QHP NHU 0 EH D] HUHGPpQ\ D YL]JVJiKR]

(UHGPPQ\ WUWpVH PYyGRViVD

$ KDWJIDIly DGR YL]JVJiUD NDSRWW HUHGPPQ\H D %HtUl HUHGPpQ\ RV]IRSEDQ 0ilV]yGIN $SPHQQ\LEHQ
WJUJOQL VIHUHKQp D THOYLIM HUHGPpQ\W DNNRU D %HtUDQGY HUHGPpQ\ (HJJUG (E PHQ EHQ KDV]QiliD D]
XWRVy HUHGPPQ\ W]UWpVH RSFLyW (] PLQG D NpW IDIND EHIHIN]pVL PyG FVRSRUIRV KDNJDHyQNpQL
PHOHIN PHINHIHQIN  %HIHI\]pV PyGRVtIiiVill D EHIHI\]pV EHtUiVi YD) PHIHI\H]E PyGRQ IIXGID
PHJIWHQQL

$ MHOHQUNHHWW KDJIDWyN 0LVWiMD
$ LVIFEDQ D KDNJIDIyN D YL]JVIDD]RQRVEYYD) VIHUHSHIQHN DPHO\ D 0HJW| EE LQIip] PpQ\p) D QpY pV
P ]J|WH JiUyIHIEHQ D 1HSWXQ NyG HUUH DJRQEDQ D]pUll YDQ V] NVpJ PHUN DQRQLP YLJVJiJWDWiV
HVHIIPQ tI\ (HKHWEVpJ YDQ DWD KRJI\ HI\ HI\HGL YL]JVIDD]RQRVtHyH 0iVWRQ D KDNJDHyQi0 D] RNIDlly pV



QH WXGHD KRJ\ SRQWRVDQ NLQHN D] HUHGPpQ\pW U] J]tiL

(JI\ KDWJIDWy VRUTUD NDWLQWYD MREE JRPEEDI YDJ\ D VRU YpJpQ WD0#0KDWy LNRQUD NDWLQWYD EDO
JRPEED(I PHJ WXGHID Q\LWQL D] DGRW KDW0JDWy NRUiEEL HUHGPpQ\HLW D] DGRWW WiUJI\Ey0 HI\ T1HIXJUy
DEIDNEDQ

hJHQHIN 0GpV
$ VW EDQ 0iWKDWy KDIJDWyN V]iPiUD JHQHUWHW LV IXG N 0GHQL KD NWHOJ0L ENHW D] hJHQHIN 0GpV
RV]ORSEDQ WD0i 0KDWy NHOJ0EQpJINTHN VHJItIVpJIpYH) PDIG D] RIGD) DUiQ WD0i0KDWly hJHQHIN (GpV JRPEUD
NDWILQW +D YLJVJID JVV]HV KDUJDWyNiQDN VIHUHIQH JHQHWHW N 0GHQL DNNRU NDWILQWVRQ D] RV]IRS
IHIOPFPEHQ WDOi KDy NHO0EQPINTHWEH

OyGRVHIiV

(1% D] RSFLyll Y #0DV]WYD D] DGRIW YL]VID DGDIDLI IXGHD PyGRVEIDQL (NNRU XJ\DQDUUD D IH) OHIUH IXH HO
PLQI DPLNRU D YLJVJiN 0LVWili QDN DOMiQ WD0i KDy Ol YL]VID NLtUiVD JRPEUD NDWWLQW D]]D0 D

N 0]QEVPJJIHI KRI\ DPHQQ\LEHQ P iU IHIHQINH]HIM KDXJDly D] DGR YLJVIDDINDORPUD DNNRU P iU FVDN
YLJVJiKR] WDUIR]y YL]VJi JWDWyNDW pV IHUPHNHI YDIDPLQW D YL]JVJiKR] NDSFVRIyGy OHtUE VIl IXGID
VIHUNHV]UHQL $ YL]VJD DGDIDLQDN V]HUNHV]WpVPUE) EEYHEE LQIRUP iFLyll D] HNNRU PHJIHIHQE 1H) 0HM
V~JyIliEDQ LIOHWYH D GRNXPHQUiFLy Ol YLJVJID NLtUiVD YL]VJD DGDIRN PyGRViWiVD FtPH IHIH]HIPEHQ
WDO#0

9L]VJID W] UopVH

(1 D PHQ SRQWRW Y#0DV]WYD IHKHIEVPJIH YDQ D] DGR YL]VIDDINDOPDI W] UJ0QL D UHQGV]HUEED
DPHQQ\LEHQ PpJ QHP NHIHQINHWHN KDXJDWyN HUUH D] DINDIRPUD

OM YLJVJID NLtUiVD

(I\ ~) YLJVJID NLtUiViKR] NDWLQWRQ D] RIGDO DMiQ WD0i KDy Ol YL]VID NUtUiVD JRPEUD $] HNNRU
PHJIVHIHQE IH) 0HWHQ WXGID VIHUNHVIWHQL D YL]VID JVVIHV DGDWill pV Ll YDQ 0HKHWEVPJH D YLJVJiEy0

P i VRIDIRW 0pUHKR]QL 9L]VJID PyGRVEIiVDNRU XJ\DQH] D IH) 0HW IHIHQIN PHJ GH DPHQQ\LEHQ P iU
NIHOHQUNHHW KDNJDWy D] DGRWN YL]JVIDDINDIRPUD DNNRU P iU QLQFV (HKHIEVPJH D YLJVJID |VW]HV DGDUili
VIHUNHVIUHQL $] KRJI\ H] XllyEEL HVHIEHQ D YL]VJD PHI\ DGDWDLI PyGRVEIKDIID LQWp]PpQ\L
EHIOtVEVRN | JIYPQ\H

- XU]IXV DGDWRN

(EEHQ D] DEIDNEDQ D NLY §0DVIWRWI NXUJXV DGDWDL HHIHQQHN | OHNUH ERQWYD $ YLJVJiN IHOE) LQGXIYD
HIVEVRUEDQ LQIRUP i FLyll XG VJHUH]QL D NXUJXVRNUy0 pV DGPLQLV]WiFlyUD H] NHYpVEpP KDV]Qi0KDly
H]pUW D]W IDYDVROIXN KRJI\ D] 2NWDWiV? . XUJXVRN PHQ SRQIRI KDV]Qi0ID LQNFEE HUUH D FpllD $
YLJVJiN THIE0 LQGX0YD D PHJINHIHQE | 0HN pV D KR]]ilIXN NDSFVRIyGy IXQNFLyN D N|YHINH]EN

$0DS DGDWRN
, W D NLY i(DVIWRW NXUJXV DIDSYHWE DGDWDL NHIHQQHN PHJ

- XUIXV KD00JDWyL

W D NXUJXV KDIJIDWyLW 0iWKDWND HI\ WiE0i JDVEDQ PHINQHN HJI\ VRUiUD NREE JRPEED) NDWILQWYD YDJI\
D VRU YpJpQ WD0i0KDWy LNRQUD ED0 JRPEED! NDILQWYD PHJIIHIHQE hJHQHIN 0GpV PHQ SRQW
VHJtIVpJIpYH) D] DGRIM KDUJIDIYQDN WXG  JHQHWHI tUQL $] HKKH] V1 NVPJHV IH) (HIW D PHQ SRQW

NLY §0DVIWi VD XWiQ HI\ ~NDEE IHIXJUy DEODNEDQ IHHQIN PHJ HQQHN 0HtUiViWl D HV SRQIEDQ
WDOF0ID

$ WiE0i]DW DODWW WD0EKDWy &VRSRUWRV  JHQHWN 0GpV JRPEUD NDWILQWYD HI\V]HUUH WXG  JHQHWHW
N 0GHQL D NXUIXV JVV]HV KDO0JDWyNliQDN HQQHN D IXQNFLyQDN D (HtUTVW HJHQ THNHTHW HV SRQIMIEDQ
WDOROND

eYN|]L IHODGDWRN

W 0FUKDIND  KRJIN D] DGR NXUJXVKR] PLONHQ pYN]L IHIDGDIRN YDQQDN IHIYpYH 1H0 XG YHQQL ~I
PYN]]L IHIDGDIRI il IXG P iVRIQL P iV NXUJXVUy0 pYN|]L IHIDGDWRW YDJ\ D] LW 0pYE IHIDGDWRNDW KR]]
WXGID DGQL P iV NXUJXVRNKR] pV IH) WXGID YLQQL D] pYN]]L IHIDGDIRN HUHGPpQ\HLI

Ol pYN]]L IHODGDW KR]]iDGiVD

Ol pYN|]L IHIDGDW IHYpliHIpKH] NDWILQWVRQ D] DEIDN DONiQ WDIE0KDly Ol IHIYpWHIH JRPEUD (IXWiQ HI\
IHXJUy DEIDNEDQ PHJDGKDWND D] pYN|]L IHIDGDW DGDWDLI $ WitSXV PH]EEHQ Y i (DVIWKDHy WSXVRN S0
GRIJR]DW JiUWKHO\L VWE  pV D KRTJilXN WDUIR]yY Yi(DVIWKDHWy pUIpNHOpVL PYGRN S0 IHI\ YDJI\
SRQW D] LQUp]PpQ\L EHithiVRNIly0 I JIQHN $ IHIDGDI VRUV]i P iQi0 DGIRQ PHJ HI\ RINDQ VRUV]i PRIl
DPL QHP WDUIR]LN HI\HIHQ P iU D NXUJXVKR] UHQGHON pYN]]L IHDGDWKR] VHP $ SylliVRN PD[ V]iPD
PH]EEHQ DGKDIND PHJ KRJ\ D] DGRIM IHIDGDWRW Ki Q\V]RU 0HKHI SyWRIQL D IHIDGDI pUlipNHIpVpQpd D]



HOVE pUIpNHOpVHQ NtY 0 HQQ\LV]HU WXGND PDNG IHIYLQQL D] DGRW IHIDGDW HUHGPpQ\pW KDWJDWyQNpQW $
SyWaVv itSXViQil PHIDGKDWD KRJI\ DPHQQ\LEHQ HJI\ KDWJDWy W] EE pUNpNHIpVW LV NDS D] DGRIM
IHIDGDWD DNNRU DJRNDW KRJI\DQ V]HUHWQp EHV] i PHIDQL D KDWJDWy YpJVE HUHGPpQ\HNpQW D] DGRW
IHIDGDWKR]

eYN|]]L IHDGDW VJHUNHV]WpVH

(I\ pYN]]L IHDGDW WXODIGRQVi JDLQDN VJHUNHV]WpVpKH] NDWLQWRQ IREE JRPEED) D] DGRI pYN|]L
IHDGDW VRUiUD YDJI\ ED) JRPEEDI D VRU YpJpQ IiD0i0KDHy LNRQUD pV D PHJIIHIHQE IHIXJUy PHQ EED
Yi(DVW]D NL D 6]HUNHV]WpV RSFLyli

eYN]]L IHIDGDW HUHGPpQ\pQHN EHtUiVD V]JHUNHV]WpVH

(I\ pYN]]L IHDGDW HUHGPpPQ\HLQHN VIHUNHV]WpVpKH] NDWLQIVRQ IREE JRPEEDI D] DGRWN pYN|]L IHDGDW
VRUIUD YDJ\ ED) JRPEED) D VRU YpJpQ WD0i0KDHy INRQUD pV D PHJINHIHQE IHIXJUy PHQ EE) Y#0DVV]D NL
D] (UHGPpPQ\HN RSFLyll

(NNRU HI\ ~IDEE IHIXJUy DEIDNEDQ PHJINHIHQQHN D NXU]JXV KDNJDiyL QpY pV QHSHXQ NyG VIHULQH pV
PHXHIMH DQQ\L RV]ORS DKiQ\ HUHGPpQ\Il D] DGRIM pYN|]L IHDGDWKR] U] JTtHHQL 0HKHW H] D] pYN] L
IHDGDI DGDIDLQ#0 PHJIDGRIW SylliVRN PD[ V]iPD $] HUHGPPQ\HN IHOYLWHIpKH] YDI\
VJHUNHV]lipVpKH] NDIMLQIVRQ D 0LVID DJRQ HIHPpPUH DPHINHI VIHUNHVIWHQL NtYiQ HNNRU PHJINHIHQLN D
NLY §0DV]UKDlly HUHGPpQ\HN 0LVWilD $] HUHGPpPQ\HN HI\VIHUR NLY §0DVIWiViKR] XJ\DQ~J\
KDV]Qi0KDIyDN D] HI\HV HUHGPpQ\HN NH]GEEHIH. YDJI\ V]iPDL D 0VWiQ EH) 0L QDYLJi0iVKR] SHGLJ D
Q\LIDN pV D] HQWHU 100 D WDE ELOHQINHN PLQW D NXUJXVIHIN\ EHWiVQi0 YDJI\ D YLJVIDNHIN\ EHtUiVQi0

OHJ0PYE pYN]]L IHODGDW KR]]iDGiVD D] DNIXi0LVDQ PHJIQ\LWRW NXU]XVKR]

+D i VJHUHIQH P iVRIQL HI\ P iU PHJIpYE pYN]]L IHIDGDIRNW HKKH] D NXUJXVKR] DNNRU NDILQWVRQ D
IHDGDIRN OLVWilli QDN DONi Q WD0E0KDIy OHJOpYE IHIDGDW KR]]iDGiVD JRPEUD (NNRU HI\ ~IDEE DEIDNEDQ
PHJIIHIHQQHN D P iV NXUJXVRNKR] UHQGHMW pYN|]L IHIDGDIRN PHONHNEE) D NLY §0DV]W RVJORSEDQ WD0i0KDiy
IHOPOEQPINTHI VHItIVPIpYH) WXGID PHJINHOJ0QL KRIN PHINHNHI VJHUHIQp D] DGR NXUJXVKR] KR]]1iDGQL
(IXWiQ D] DEIDN DNiQ WDVi0KDlly +R]]iDG JRPEUD NDWILQWYD D NLY i0DVIWRIN IHDGDWRN EHNHU 0QHN D]
DGRIM NXU]JXVKR] pV PHJIIHHQQHN D] pYN]]L IHIDGDWRN (LVWiilli EDQ

eYN]]L IHIDGDWRN KR]]iDGiVD P iV NXUJXVRNKR]

+D HI\ YDJI\ W|EE pYN]]L IHIDGDIRW VJHUHIQH iWP iVRIQL P iV NXUJXVRNKR] LV DNNRU HIEV] JU D
-LY#0DV]W RV]ORSEDQ WD0F0KDlly IH)[0OEQpINTHIHN VHJItIVpJIpYHO Y §0DVW]D NL HJHNHI D IHIDGDIRNDI PDIIG
NDWILQWRQ D )HIDGDI KR]]iDGiVD P iV NXUJXVKR] JRPEUD $ NXUJXVRNDI HI\ HNNRU PHJINHIHQE ~IDEE
DEIDNEDQ WXGHD NLY #0DV]UDQL $] DEODNEDQ DJRN D NXUJXVRN NHIHQQHN PHJ PHI\NHNQp) gQ RNIDIy YDJ\
DPHI\HN RONDQ WiUJ\KR] WDUWRJQDN DPHINHNQp) gQ WiUJ\IHOHOEV RNIDlly $ NXUJXVRN VIHUKHIEHN WiUJI\
WSXV NXUIXV WSXV pV IpdpY DIDSHIQ $ IHIDGDI RN NLY i0DV]WRIN NXUJXVRNKR] DGiViKR] D NXUJXVRN
OVWENGEE) D - LY#0DVIW RV]ORSEDQ WD0i0KDHy NHOJOEQPINTHWHN VHItIWPJIpYHI IHOJOIH PHJ KRJI\ PH\
NXUJXVRNKR] VIHUHIQp KR]]iDGQL D] DGRWI IHIDGDIR ND i PDIG NDIWLQIVRQ D] DEIDN DONiQ WD0i0KDly
OiVRI JRPEUD $ IHIDGDIP iVRIiV PHJIW]UipQiipUE) D UHQGV]HU YLVW]DIHI]pVil DG

eYN]]L IHDGDW W | UopVH

(I\ YDI\ W|EE pYN]]L IHDGDW W] WpVpKH] HOEV] JU D IHIDGDIRN OLVWiliEDQ D -LY#(DV]W RV]JORSEDQ
IHOJOH PHJ  KRJI\ PHIN\ IHDGDWRNDI VJHUHIQp WJUJ0QL PDNG NDWHLQIVRQ D] DEIDN DONiQ WD0i0KDlly
7]WpV JRPEUD

9%6H L] HWHWW WpWHOHN

W OFUKDIND  KRIN\ D KDNJIDWN PLONHQ EHILJHIpVHNHI HVIN] JOWHN D] DGRIM NXUJXVKR] NDSFVRlyGyDQ $]
DEIDN WHIHIpQ WD0&0KDIy Y #0DViyOLVID VHItIVPIpYHI N 0]Q N 0]Q LOHIYH HIN WHVHQ PHJ WXGID
IHIHQUIHQL D] ,9 LVPPWHON YL]JVJID GHIDNDW LOHIYH D N 0] QE | 1E VIR0Ji0WDWiV GHIDNDW

9L]VIDDONDOPDN

(QHQ D I 0]1Q D NLY i(DVJWRWW NXUIXV YLJVIDINDIPDLQDN OLVWaMaW WHNLQWKHW. PHJ +D HJ\ YL]VJID VRUIUD
NREE JRPEEDO NDWLQW YDJ\ D VRU YpJpQ WD0iKDWy LNRQUD ED0 JRPEED0 NDWLQW DNNRU D] RWW PHJNHIHQE,
%EYHEE RSFLyW Y#0DV]WYD D NLY #0DV]WRW YL]VID DGDWDL PHINHOHQQHN HI\ IHIXJUy DEIDNEDQ PHO\QHN

PHNG | GpVH WHWMHVHQ PHJIHJIN\H]IN D] HIHQ IHWH]HW  HV SRQWITFEDQ NLIHWHWWHO



OM YL]VJD NLtUEVD YL]VJID DGDWRN PyGRVtWiVD

(JHQ D IH0 0HWHQ WXG HI\ ~If YLJVIDDINDOPDW NLtUQL pV LW YDQ (HKHWEVPJH D YLJVJiEy0 P i VRIDWRW
OpWHKR]QL 9L]VJID PyGRVtliVDNRU XJI\DQH] D IH0 0HW NHOHQIN PHJ GH DPHQQ\LEHQ P iU NHOHQWNH]HWW
KD00JDWy D] DGRW YL]VIDDINDIRPUD DNNRU P iU QLQFV (HKHWEVPJH D YLJVJD |VV]HV DGDWill VJHUNHVIWHQL
$] KRJI\ H] XWyEEL HVHWEHQ D YL]VJID PHO\ DGDWDLI PyGRVtWKDWD LQUp]1PpQ\L EHINtWiVRN I JJIYpQ\H

$ODSYHWE DGDWRN PHJDGiVD

$ YLJVJID DIDSYHWE DGDWDLH D IH) OHW IHIVE UpV]pQ DGKDIND PHJ  (OVENPQIH Yi0DVW]D NL D YLJVJID ISXVil

D PHJIDGRIN (HKHIEVPJHN N|T 0 $ YLJVJID NH]GHIpQp pV YpJpQpl D GiXPRW D PH]E PHIHIML NLV INRQUD
NDWILQWYD D PHJIIHIHQE DEIDNEDQ WXGHD NLY #0DVIWDQL $PHQQ\LEHQ D YLJVJiKR] D] LQip]PpQ\L

EHE0tVi VRNIi0 1 JIHIHQ UHOHQWNH] pVL LGEVIDNRW VIHUHIQH EHi(0tiDQL DNNRU WJOWVH NL D VDI W
YL]VIDIHOHQWNH] pVL LGEVIDN NH]GHIpH pV YpJpli LV $ YL]VJi JWDy 0iWKDIy D KDWJDIiyN V]i P iUD
NHOPOEQPINTHN VHItIVpIpYH) DIW WXGHD EHF0MIDQL KRJIN D KDWJIDWyN D KDNJIDyL ZHEHQ 0§ WKDINEN H D
YLJVJiJDly N QHYpW $ 0HtUiV PH]EEHQ DGKDI PHJ QDJI\REE WHUIHGH)PH D YLJVJiKR] NDSFVRlyGy
LQIRUP i FLyNDIW

9L]VJIDDINDIRPKR] WDUWR]yY NXUJXVRN NHJH0pVH

- XU]XVRN KR]1iDGiVD

_XUJXVRNDI D . XU]XV KR]]iDGiVD D YLJVJiKR] JRPEUD NDIMLQUYD Y §0DVIWKDW NL D] DGR
YLJVIDDINDIRPKR] $ JRPEUD NDWILQWYD HJI\ IHIXJUy DEIDNEDQ NHIHQQHN PHJ D Y i(DV]WKDHy NXUJXVRN
$] RIGDO IHIHIPQ WD0#0KDWy 1plpY 0HJ JUG OEILVID VHJItIVPIpYHD Y §0DVIWKDIND NL KRIN\ PHN 1pipY
NXUTXVDLH VIHUHIQp 0LVIETQL $] RNUDIRIW NXUTXVRN 1 0]Q 0iWKDWyDN DJRN D NXUJXVRN DPHN\HNKH] gQ
RNIDIyNpQW KR]Ti YDQ UHQGHIYH D] JVVIHV NXUIXV 1 0]Q SHGLI D] LQlip]PpQ\ JVVIHV NXU]XVD
PHJIVHIHQIN $] RNUDVRIM NXUTXVRN N|J W D] LQUip] PpQ\L EHithi VRNly0 I JIEHQ YDI\ D] JWIHV
RNIDURIM NXUJXVD PHJIWHHQIN DPH\IN PpJ QLQFV D] DGR YLJVJiKR] UHQGHIYH  YDJ\ FVDN DJRN
PHI\HN YLJVJD WtSXVD PHJIHJI\H]LN D YL]JVJIDDINDIRP DIDSYHWE DGDWDLQi0 EHi0tHRWI YL]VID WSXWDI $]
IVWIHV NXUTXV | 0]Q gQQHN IHKHWEVPJH YDQ D NXUJXVRN OVHiliW D WiUJI\ NyGID QHYH D WiUJ\KR]
WDUIRTY VIHUYHTHIL HJ\VpJ D NXUJXV WSXVD LUHWYH D NXUJXV YLJVJIDISXVD VIHULQW VIHUQL

$ NXUIXV YL]VIDWtSXVD FVDN DEEDQ D] HVHWEHQ Y i0DV]WKDWy KD D] LQWp]PpQ\L EHI0tNiVRN
PHJIHQJHGIN KRJI\ W] EEIpH WtSXV~ YLJVIiW LV (HKHVVHQ WDUWDQL HI\ DINDIRP NHUHWpEHQ HWHQNH]E
HVHWEHQ H] D PH]E QHP DNty

6THUYHTHIL HI\VpJ NLY §0DV]WiViKR] NDWLQWRQ D PH]E PHIOHW WD0i0KDHy JRPEUD HNNRU HI\ ~I
DEIDNEDQ PHJIIHIHQIN D] LQWp]PpQ\ VIHUYH]HIL HI\VPJIHLQHN OVHiliD PHINEE) D .LY#(DV]W# RV]ORSEDQ
WDOFO0KDHy IHOJOEQPJINTHIHN VHJItIVpJIpYHO IXGND NLY #0DVIWDQL D NtY i QW VIHUYHTHIL HI\VpJIHNHI (JXWiQ D]
2_ JRPEUD NDWLQWYD NHU 0 YLVWW]D D NXUJXVRN NLY §0DVIWiViUD VJR0Jily DEIDNED +D D VJHUYH]HIL
HI\VpJ VIHULQWL V]HUpVW PHJ DNDUID V] QWHWQL DNNRU NDWLQWRQ D PH]E PHIOHIN WDOF0KDHy - LIHO | OWHN
WJUWpVH JRPEUD $ VIHUYHTHIL HI\VpJHNUH YRQDWNR]Y V]HUPV DJRNDI D NXUJXVRNDI DGID HUHGPpQ\ 0
PHI\HN NDSFVR0yGy WiUJ\D D NLY i (DV]WRI VJHUYHTHIL HI\VPJIKH] YDJI\ D VIHUYH]HIL KIHUDUFKLiEDQ H]
D0 WDUWR]y VIHUYH]HWL HI\VPJIHN YDIDPHO\INPKH] WDUKR]N

+D EHi(tWRWD D PHJIIHIHIE V]HUpVHNHW DNNRU NDIWMLQWRQ D 6]HUpV JRPEUD H]XWiQ D NXUJXVRN
OLVWENTEDQ P iU FVDN D NLY i(DVJWRW THWpWHOHNQHN PHJIHIHIE NXU]XVRN MHHQQHN PHJ

$ NXUIXVRN KR]]iDGiViKR] NDIWLQIVRQ D _LY#0DVIW RV]IRSEDQ WiD0i 0KDly IH)|0EQpIN]HWUH D] DGRIMW
NXUJXVRN VRUFEDQ PDIG D] DEIDN DOMiQ WD0i0KDWy - LY i0DVWRI NXUJXVRN KR]]iDGiVD JRPE KDWiViUD
D] [VVIHUHQGHIpY PHJINJUIPQIN pV D NXUJXVRN PHJINHIHQQHN D] YL]JVIDDINDIRP VJHUNHVIWE 1H) 0HlipQ D
- XUJXVRN 0LVIIi EDQ

- XU]IXV DGDWDLQDN PHJDGiVD PyGRVtWiVD

$ . XUJXVRN 0LVIiEDQ PHJIDGKDIND D IHHQWNH]EN PDILP 0LV V]iP ill NXUJXVRQNpQW LOHIYH DPHQQ\LEHQ
D] LQWp]PpQ\L EHiti VRN H]W 0HKHWEYp WHV]LN DNNRU D 0LVWi EDQ WD0i0KDily 0HJ JUG 0E PHQ
VHJtIVpJIpYH) EHEOEIKDIND D NXUTXV YLJVIDISXVill IV tI\ 0HKHWEYp Y#0IN KRJI\ HIN YL]VIDDINDIRP P DY

N 0JQE|JE WSXV~ YLJVJIiNDW WXGIRQ (HERQ\RIIDQL +D P iU NHIHQINHTHIN KDXJIDly D YLJVJiUD DNNRU D
NPVEEELHNEHQ D] LQWp]PpQ\L EHi0tHi VRNIiy0 I JIEHQ D NXU]XVUy0 NHIHQUNH]KHWE KDXJDWyN PDLP i0lv
0pV]i PD QHP PyGRVEIKDIy YDJ\ FVDN D NRUiEELQi0 QDI\REE pUlipN DGKDlly PHJ

QETHWHV pV YpJOHIHV N | YHIHOPpQ\HN PHJDGiVD

$ NXUIXVRN VRUIEDQ IREE JRPEEDI NDWLQWYD YDJ\ D VRU YpJpQ WD0i0KDWy LNRQUD ED0 JRPEED(
NDWILQWYD PHIWHIHQE PHQ EE( HIEKtYKDWy D] HIEJHWHV LOHWYH D YpJOHJIHV N | YHWHOP pQ\HN



PHJIVIHUNHV]HipVpll 0HKHWEYp lipYE DEIDN ,Qip] PpQ\L EHi0tHiVRNIy0 | JIEHQ KD P iU HHOHQUNH]HWW
KDUJDWy D] DGR YLJVIDDINDIRPUD DNNRU D N|YHIHIPPQ\HN QHP VIHUNHV]WKHWEHN

(EEHQ D] DEIDNEDQ D N]YHIHOPPQ\HN N 0] QE | 1E EHLOHVIWKHIE PHID IHOWPWHOHL WSXVRQNPQH HI\ HI\
0HJJUG 0E 0LVWi Ey0 NLY #0DVIWKDWyDN PDIG D] DGRIW PH]E PHNHIL +R]]iDG JRPEUD NDWLQWYD NHU 0QHN
EH D N YHWHOPPQ\EH PHO\NQHN V]| YHIVHQ VIHUNHVIWKHIE IRUP illill iDUIDOPD]]D D] DEIDN EDO RIGDIiQ
WDOi KDy V]| YHIGRER]

$ PHJIDGRIW N| YHIHIPPQ\ V]LQUDNWINDL KHONHVVpJpli D] (WHQEU]pV JRPEUD NDIILQUYD YL]VJ i0KDID
PHJ D] HUHGPPQ\ D JRPE PHXHIN IHHQIN PHJ $] DEIDN DOliQ WDIiKDly OHQIpV JRPEUD NDWLQWYD D
IHOWPWH) EHNHU 0 D] DGRIM YL]VIDDINDIRP DGRIW NXUJXViKR]

- XUIXV W] UopVH

-+D H0 DNDU Wi YRUWDQL HI\ NXUJXVW D] DGRIll YL]VIDDINDIRPUy0 DNNRU NDWILQWVRQ HIREE JRPEEDI D] DGR
NXU]XV VRUTUD YDJ\ ED) JRPEED) D VRU YpJpQ WD0i0KDlly INRQUD pV D] HNNRU PHJINHIHQE PHQ EED
YiDW]D NLD _XUJXV WJUWpVH RSFLyll +D P iU IHIHQINHTH KDNJIDWy D] DGR NXUJXVUy0 D YL]VJiUD
DNNRU D NXUJXV QHP WJUJOKHWE ,Qlip]PpQ\L EHitotiiVRNIY) | JIEHQ HIEIRUGXIKDI KRJI\ KD PiV
NXU]XVUy0 NHOHQUNH]WHN D YLJVIDDINDIRPUD DNNRU VHP W]UJOKHIE P iU NXUJXV D YL]VIDDINDIRPUy0

(I\VIHUUH W] EE NXUIXV W]UopVpKH] HHOJOIH NL D WJUJOQL NtY i QW NXUJXVRNDI D _LWH0J0pV RVIIRSEDQ WD0i 0KDlly
NHOPOEQPINTHWHN VHItWpPJIpYH) pV NDIMLQWVRQ D OLVID DOIiQ WD0i0KDWy . LIHOJOVHN W] WpVH JRPEUD
+DVRQUyDQ HI\ HI\ NXUJXV W]WpVpKH] H] D] RSFly VHP i0) UHQGHINH]pVUH P iU IHIHQUNH]HIN KDXJIDly
D YLJVJiUD D] LQUip]PpQ\L EHildthi VRNIy0 I JIEHQ

9LVJ i JWDWyN NH]HOpVH
$ YLJVJi JWDWyN D NXUJXVRN DODWL 0LVWi EDQ 0iWKDIWyN SIDSpUIHIPH]HIWHQ D YL]VJD NitUyND EHNHU 0 D
YLJVIi JUDWyN N|Jp GH HPHIHIW (HKHIEVPJH YDQ URY i EEL YL]VJ i JUDIyNDU LV IHOYHQQL D YLJVJ i JWDWyN
OVWENEEY) WJULOQL LOHWYH EHFODQL KRJIN D] HINHV YLJVJIi IWDWyN PLNHQ VWFWXVV]D0 UHQGHINH]QHN $
YLJVI i JWDWyN VIEXV] il D 0LVWD 7tSXV RVIORS§EDQ WD0i0KDIy 0HJ JUG OEILVWD VHItWpJpYH) IXGID
EHi0tIDQL

9L]VJi JWDWyN KR]]iDGiVD
Ol YLJVJI i JWDIyN 1H0YpliHOpKH] NDWILQWVRQ D 0LVWD DONiQ WD0iKDWly 9L]VJi]WDly KR]1iDGiVD D YLJVJiKR]
JRPEUD (NNRU HI\ IHIXJUy DECDNEDQ PHJINHIHQQHN D] LQWp]PpQ\ RNIDIyL $] RIGDO WHIHIPQ WD0i0KDWy
VIHUPVHN VHJtIVpJIpYH) 1HSWXQ NyG QpY pV YDJI\ VJHUYH]HIL HI\VpJ DIDSHiQ WXGND VIHUQL D] RNIDIiyN
VN

6THUYHTHIL HI\VpJ NLY §0DV]WiViKR] NDWLQWRQ D PH]E PHIHWI WD0i0KDHy JRPEUD HNNRU HI\ ~I
DEIDNEDQ PHJIIHIHQIN D] LQWp]PpQ\ VIHUYH]HIL HI\VPJIHLQHN OVHiliD PHINEE) D .LY#(DV]W# RV]ORSEDQ
WDOF0KDMy IHOJ0EQPJINTHIHN VHJItIVpJIpYHO IXGND NLY #0DVIWDQL D NtY i Qi VIHUYHTHIL HI\VpJIHNHI (JXWiQ D]
2. JRPEUD NDWLQWYD NHU 0 YLVWW]D D NXUJXVRN NLY §0DVIWiViUD VJR0Ji0y DEIDNED +D D VJHUYH]HIL
HI\VpJ VIHULQWL V]HUpVW PHJ DNDUID V] QWHWQL DNNRU NDWILQWRQ D PH]E PHIOHIN WDOF0KDHy - LIHO | OWHN
WJUWpVH JRPEUD $ VIHUYH]HIL HI\VpJHNUH YRQDWNR]y V]HUpV DJRNDW D] RNWDHyNDW DGID HUHGPpPQ\ 0
DNIN D NLY §0DVJURIW VIHUYH]HIL HI\VPJIKH] YDJI\ D VJHUYH]HIL KIHUDUFKLiEDQ H] D0i WDUIR]y VIHUYH]HIL
HI\VpJHN YDIDPHO\NPKH] WDUWR]LN

$ &VDN D YLJVJiKR] UHQGHM NXUJXVRN RNWDHyL NHOJOEQPINTHN VHItIVpIpYHO D W EEL IHOWPHHO P HOIHWY 0H
WXGHD VIHNEIHQL D] RNUDIyN OLVWillil DJRNUD DNLN RNWDWyNpQW VIHUHSHIQHN YDIDPHOIN D
YLJVIDDINDORPKR] UHQGHON NXUTXVQii0

+D EHi(tWRWD D PHJIIHIHIE V]HUpVHNHW DNNRU NDIWMLQWRQ D 6]HUpV JRPEUD H]XWiQ D] RNWDWyN
OLVWENTEDQ P iU FVDN D NLY i(DVJWRW THWpWHOHNQHN PHJIHOHE RNWDWyN MHOHQQHN PHJ

$ WVWiEy0 D YLJVJiKR] UHQGHOQL NtY i Qi RNIDWyNDW NHOJOWH NL D _LY#0DV]W RV]ORSEDQ WiD0i 0KDly
NHOJOEQPINTHN VHJItIVpIpYH) PDIG NDWILQWVRQ D] DEODN DUIiQ WD0i0KDHy . LY i0DVIWRIN YLJV.I i JWDWyN
KR]]iDGiVD JRPEUD +D YiOWRJWDHiV QpON 0 YLW]D NtYiQ WpUQL D YL]VJID DGDIDLKR] DNNRU NDWILQIVRQ
D OpJVHP JRPEUD

OLVJ i JWDWyN W] UOpVH
-+D H0 DNDU Wi YRUWDQL HI\ YLJVJi JUDliyi D] DGRIM YL]VIDDINDIRPUy0 DNNRU NDWLQIVRQ IREE JRPEED( D]
DGRIM YLJVJiJWDiy VRUIUD YDJI\ ED) JRPEEDI D VRU YpJpQ WD0i0KDWy LNRQUD pV D] HNNRU PHJIIHIHQE
PHQ EE) Y#DW]D NLD OLJVJi]WDWy WJWpVH RSFLyW

(I\VIHUUH W] EE YLJVJiJWDWy WJU0pVPKH] NHOJOMH NL D WJUJOQL NtY i QW YL]VJ i JUDWyNDW D . LiH0[0pV RV]ORSEDQ
WDOFO0KDWy IHOJOEQPINTHIHN VHItIVpJIpYHI pV NDIMLQUIVRQ D 0LVID DOIEQ WD0#0KDIy . LIHOJOWHN W] UpVH



JRPEUD

7HUPHN NHJHOpVH
$ YL]JVIDDINDIRPKR] UHQGHO WHUPHN D 1H0 OHW DOV Q WD0§ KDy 0LVWi EDQ 0iWKDlyDN

7HUPHN KR]]iDGiVD

7HUHP KR]1iDGiViKR] NDWWLQIVRQ D WiE0i]DW DOMiQ WD0i KDy 7HUHP KR]]iDGiVD D YLJVJiKR]

JRPEUD (NNRU HI\ IHIXJUy DEIDNEDQ PHJINHIHQQHN DJRN D WHUPHN PHI\HN D YL]VJD LGESRQWIi EDQ
V]DEDGRN D] LQlip] PpQ\L IHUHPQ\LOY i QUDUIV DIDSIiQ $] DEIDN WHIHIPQ WD0i0KDHy V]HUpVHN
VHJtIVpIpYH) D IHUHP QHYH PLQLP iV pV PD[LP 0LV NDSDFLIiVD pV D] pS 0HI VIHULQW WXGID V]HNtHQL D
VWil $] pS OHW DIDSNEQ YDOy V]HUpVKH] NDILQIVRQ D PH]E P HIHIL JRPEUD HNNRU HI\ ~I
DEIDNEDQ PHJIIHIHQIN D] LQWp]PpQ\ pS OHIHLQHN OIVWED PHINEE)I D .LY#0DV]H RV]IRSEDQ WD0i0KDly
NHOPOEQPINTHWHN VHItIWVPJIpYH) IXGHD NLY §0DVIWDQL D NtY i QW VJHUYH]HIL HI\VpJHNHI (IXWiQ D] 2.
JRPEUD NDWLQWYD NHU 0 YLVWW]D D WHUPHN NLY #0DV]WiViUD VIR0Ji0y DEODNED

+D EHi(tWRWD D PHJIIHIHIE VIHUpVHNHI DNNRU NDWLQWRQ D 6]HUpV JRPEUD H]XWiQ D WHUPHN
OLVWENTEDQ P iU FVDN D NLY i(DVJWRIM THWPWHIHNQHN PHJIHIHOE WHUPHN WHOHQQHN PHJ

$ WHUPHN YL]VJiKR] UHQGHIpVpKH] D _LYi0DV]W RV]ORSEDQ WHOJOlH PHJ D]RNDW D WHUPHNHW P HO\NHNHW
KR]]1# V]JHUHWQH UHQGHIQL D YL]JVIDDINDORPKR] pV NDWILQWRQ D _LY EODV]WRW WHUPHN KR]]iDGiVD
JRPEUD $] LQWp]PpQ\ EHINtWiVDLy0 I JIEHQ D NLY i(DVIWRW WHUPHNHW D YL]VJID DGDWDLQDN HOPHQWpVH
XWiQ D UHQGV]HU YDJI\ DJRQQD0 0HIRJDMWD YDJIN U] It D WHUHPLIpQ\0pWW D UHQGV]HUEH PHI\HW NpVEEE
PpJ HI\ DGPLQLV]JWIWRUQDN H0 NHW IRJIDGQLD $ WHUPHN VW aWwXv]iW D 0WD 7HUHPIRJIDORV WtSXVD
RV]JIRSTEDQ 0iWKDWID

ZHUPHN W] U0pVH

-+D H) DNDU Wi YRUWDQL HI\ WHUPHW D] DGRWW YL]JVJIDDONDIRPUy) DNNRU NDWILQWRQ IREE JRPEED) D] DGR
WHUHP VRUIUD YDJ\ ED0 JRPEED) D VRU YpJpQ WD0i0KDiy INRQUD pV D] HNNRU PHJIIHHQE PHQ EED
YiDW]D NLD 7HUHP W]UWpVH RSFLyl

(I\VIHUUH W] EE WHUHP W] UpVpKH] NHOJOIH NL D W]UJ0QL NtY i QW WHUPHNHW D - LIH0|0pV RVIORSEDQ WD0i0KDlly
NHOPOEQPINTHWHN VHItWPJIpYH) pV NDIMLQWVRQ D OLVID DOIiQ WD0i0KDWy . LIHOJOVHN W] WpVH JRPEUD

9L]VJID PHQUpVH

$] HIEJE PHQ SRQWRNEDQ UpV]OHWHTHIN EHi0thiVRN pV D YLJVIDINDIRP PHQIpVpKH] NDIMLQIVRQ D] RIGDI
DUNiQ WD0F0KDIly OHQlipV JRPEUD (NNRU OHIXIQDN D V] NVpJHV HUHQEU]pVHN pV DPHQQ\LEHQ PLQGHQ
DGDI KHO\HV DNNRU D YL]VJD DGDIDL PHQUpVUH NHU 0QHN pV HIXWiQ D YLJVJiN OLVWilD NHIHQIN PHJ (WD
IRJYD D YLJVID D KDNJIDHyL IHI CHIHNHQ LV 0#IIKDWy D YDIDPLINHQ SURESpP iW IiD0ii0 D SURJUDP DNNRU
HUUED YLVV]DIHI]pVil DG

$ 9LW]D JRPEUD NDWLQWYD D Y iOWRJWDWEVRN PHQWpVH QpON 0 WXG YLVV]DWpUQL D YLJVJiN (WWiliKR]

),*<(/(O 1D EFUPLNHQ YiWRIIDVEVI HVIN]T]0 HIN YL]JVIDDINDIRP DGDWDLEDQ DNNRU PLQGHQNpSSHQ
NDWILQWRQ D YpJpQ D OHQWpV JRPEUD N 0JQEHQ D YiOWRJWDWiVRN HOYHV]QHN

9L]VJID PiVROiVD

$ NLY i0DV]WRIN YL]VIDDINDIRPEy) (HKHWEVpJH YDQ P i VRIDIRW OpliUHKR]QL D] ROGDO DN Q WD 0KDlly

OHQIpY PiVNpQW# PiVRIiV JRPEUD NDIMQWYD (QQHN D] D IHHQVEVPJIH KRI\ KD P iU OpliUHKR]RIMN
HI\ YLJVJiW DPLKH] D] JVVIHV V] NVpJHV EHi00thiVil YpJUHKDIWRIND pV NLVHEE Y §0IR]WDWEVRNNDO S0

D] PiV IGESRQIEDQ GH QDJ\NiEy) XI\DQHJHNNH0 D EH 00t VRNNDO VJHUHIQH WRY i EEL YL]V.J i NDI NLtUQL
DNNRU H]W HQQHN D IXQNFLYQDN D KDV]Qi0Dli YD) HI\VJHURHQ PHJIWHKHIL $PHQQ\LEHQ D] LQWp]PpQ\EHQ
D YLJVJiKR] D WHUHPIRJIDO#V ~J\ YDQ EHit0thYD KRJI\ D UHQGV]HU UJIW]Q OHIRIODD D] LIpQ\HM
WHUPHNHI  DNNRU DJRNDW D] ~If YLJVIDDINDIRPKR] ~IUD KR]]i NHW UHQGHIQL GH D KR]] iUHQGHM NXUJXVRN
YLJVJ i JWDWyN pV HI\PE UpV]OHWHY DGDWRN HNNRU LV PHIPDUDGQDN D] HUHGHIL YL]VJID DGDWDLQDN
PHJIHHIEHQ

$ VINHUHV YLJVJID P iVRIiVUy0 D UHQGV]HU YLW]DIHOJpVi DG PDIG XJ\DQH]HQ D IH) 0HWHQ YDQ OHKHWEVpJH
D P VRO YLJVID DGDWDLQDN EHi0tHiViUD $ YiOlR]WDWiVRN PHQUpVPKH] Ll LV NDWLQWRQ D PHYHHW
YpJpQ D] RIGDO DOliQ D0 (KDy OHQWpV JRPEUD



,QIRUP 1 FLy



6JHUYHTHWL HI\VpJIHN

(JHQ D 1H) (HIHQ D] LQWp]PpPQ\ VIHUYH]HIL KIHUDUFKLiHiQDN PHJIIHIHIE VWUXNI~Ui EDQ PHJIIHIHQQHN D
VIHUYHTHIL HI\VPJHN  (I\ HI\ VIHUYH]HIL HI\VpJ D0iUHQGHMW HI\VPIHLQHN PHIIHHQtIpVPKH]
NDWILQWRQ D IHHWHY VJHUYHTHIL HI\VpJ QHYH PHOHIN WD0F0KDWy  HHOUH

(I\ VIHUYHTHIL HI\VpJ UpV]OHWHV DGDWDLQDN PHJIWHNLQWpVPKH] NDILQIVRQ D VIHUYH]HIL HI\VpJ
QHYpUH (NNRUH HI\ IHIXJUy DEODNEDQ | OHNUH ERQWYD PHJINHIHQQHN D NLY §0DVIURIW VIHUYH]HIL HI\VpJ
DGDIDLI ~J\ PLQW DIDSDGDIRN FtPHN WHIHIRQV]iPRN 85/ FtPHN DINDIPD]RINDN WiUJ\DN pV
NpSIpVHN $] DGDWRN D ZHEHQ NHUHV]I 0 QHP PyGRVEIKDIYDN HUUH FVDN D] DGPLQLVJWUEWRURN #0WD0
KDV]Qi0 NOLHQVSURJUDPEDQ YDQ (HKHIEVPJ D PHJIIHIHIE IRIRVXOW i JID0 UHQGHINH]E VIHPpONHN
V]iPilD



+D00JDWyL YpOHP pQ\H] pV

(JHQ D IH) (HIHQ 0FWKDIND D] JVVIHV NXUIXViW pV DPHONHNKH] WDUIR]LN 0H] iU KDXNJIDlyL YpOHPpQ\H]pV
Rl PHJ WXGID WHNLQWHQL D YpOHPPQ\H]pV | VVIHVHIHIN HUHGPpQ\p (W DJRNQi0 D NXUJXVRNQii0 IXGID
PHJWHQQL DKR) D] XIIRIVY RV]ORSEDQ VIHUHSH) D 9ptHPpQ\H]pV PHJIIHNLQIpVH V]]YHJ (UUH NDWLQWYD
PHJINHIHQQHN D IHIPpUPVEHQ VIHUHSIE NpUGPVHN pV 0FWKDIND KRJI\ D] HINHV NpUGPVHNUH KiQ\DQ
Yi(DVJRWDN PLAHQ PLQLPXP 0 PD[LPXP pUlipNHi DGIDN PHJ pV PL YR D NpUGPVUH DGRIll Y §0DVIRN
i10DJD



- pUGELYHN

(JHQ D 1H) (HWHQ YDQ IHKHWEVpPJ D] LQWp]PpQ\ 0iD0 NpV]tiHIN NpUGELYHN NLW | OWpVpUH

- PUGELY NLWJOWpVpKH] NDWLQIVRQ EiUKRO D 0lVIiiEDQ D] DGR NpUGELY VRUIUD PDIG D] HNNRU PHJINHIHQE
IH) OHWHQ Y#0DVJRINRQ D NpUGPVHNUH 9pJ 0D] (N 0G JRPEED) WXGID YpHPpQ\pli D] LQlip] PpQ\ IHIp

WRYTEEN (GHQL $ PHYHHW XWiQ D] DGRW NpUGEtY HOWHQLN D] DNWX#0LV NpUGEtYHN 0LVIFENi Ey0



(I\pE VIRIJi0WDWi VRN

$ PHQ SRQWRQ (HKHWEVPJH YDQ IHW]WHQL ORGDIRQH NiWNDHJI\HQHJIpW

$PHQQ\LEHQ 9RGDIRQH WHIHIRQQD! UHQGHINH]IN pV VJHUHIQp THOWJOMHQL D] HINHQUHIpW NDIMLQIVRQ D
ORGDIRQH NiUINDIHOIJ0ipV JRPEUD (NNRU HI\ RONDQ ROGDIUD Xl DKR0 D] ~WPXIDWi Vil N | YHIYH
LQUHUQHWHQ NHUHVIW 0 WONKHAL THO N UIN MW



hTHQHWHN



%HPUNH]HW  JHQHWHN

(JHQ D] RIGDIRQ WHNLQWKHIL PHJ EHpUNHTHIN  JHQHWHLI pV L YDQ (HKHWEVPJIH ~il  JHQHW PHJtUiViuD LV

$ 1HSWXQEDQ JHQHWHNHI NDSKDW D IHIVERNIDHEVL LQip] PpQ\ WDQXIP iQ\L  I\HNNH) IRJIDINR]Y

PXQNDWiUVDLIiy0 D W] EEL RNWDliyliy0 pV DJRNiy0 D KDNJIDWyNWy0 DNIN V]iPiUD gQ HJW D]  JHQHWHNKH]

WDWIRTY %HEOtWiVRN IH) OHWHQ HQJIHGPONHWH (PHOHW D 1HSIXQ PDJD LV N 0G  JHQHWHW DJRNUy0 D

UHQGV]HUEHQ EHN | YHINH]E HVHPpQ\HNUE) DPHINHNUE) gQ LINHQ pUIHVEpVI NpU - (W V]LQUipQ D]
THQHWHNKH] WDUIR]y %HittiiVRN PHQ SRQI DIDW WHKHIL PHJ

$] JHQHWHN LW aliW D Q\RPWDWy LNRQUD PDIG D PHJINHIHQE Q\RPWDWiVL NpSQpd D 1\RPWDWiV JRPEUD
NDWILQWYD WXGND NLQ\RPWDWQL

$]JRN D] THQHWHL PHO\HNHW PpJ QHP ROYDVRW H0 IpON]YpU EHWFItSXVVD0 IHHHQQHN PHJ

OHJVHOHQtPVL NHUHVPVL VRUUHQGH]pPVL OHKHWEVPJHN D] JHQHWHN OLVWiNi EDQ

hJHQHIHN HVHIPEHQ KDV]QRV D 0VWiW D] pUNH]pV GiliXPD VIHULQW FV |NNHQE VRUUHQGEHQ PHJINHIHQUIHQL
GH D FtPVRUEDQ EiUPHN\IN PH]EUH 1HSHXQ NyG . 0GE 7iUJ\ eUNH]pV GiWXPD NDWILQWYD D WHUHV
OLVWD WDUWDOP i VRUED UDNKDIWD D NLY i0DVIWRIN PH]E DIDSHiQ $]W KRI\ pSSHQ PHNIN PH]E DIDSHiQ
YDQQDN VRWHQGH]YH D]  JHQHIHL RQQDQ 0iWKDWD KRJ\ D] DGR PH]E P iV VJtQQHI IHHQIN PHJ PLQIl
D W|EEL pV D PHOHINH 0pYE NLV Q\LIDFVND PXWDIND D UHQGH]pV Ui Q\iW

$ (LVWD WHWHMpQ EHiWtWKDWD KRJIN\ HI\ IDSRQ KiQ\ JHQHWHW MHIHQtWHQ PHJ D UHQGV]HU +D D (LVWD
FVDN W] EE (DSUD IpU NL DNNRU D 0LVWD WHWHNPQ WD0R0KDWy NpW LUTQ\ED P XWDWy Q\LIDNNDO0 LWHWYH D]
RIGDIDN VRUV] i P iUD NDWWLQWYD WXG 0IDSR]QL

$ NHUHVpPV INRQUD NDIMLQUYD PHIWHOHQIN HIN\ NHUHVPVL IH) OHW D] THQHWLVID WHIHIPQ W D 0HXJUy

PHQ EE) NLY#0DVIWKDIND KRJI\ D] JHQHW PHI\ DGDWiUD VIHUHIQH NHUHVQL H]XWiQ DGID PHJ D
NHUHVHQGE V] | YHJHW pV NDIWLQIVRQ D _HUHVpV JRPEUD (NNRU D 0VWiEDQ P iU FVDN D PHJIDGRIl
IHWPWHOHNQHN PHJIIHIHIE 0HYHIHN PDUDGQDN  $ NHUHVpV IJUHGPNV]yUD LV PHN]GIN pV QHP pU]JpNHQ\ D
NV pV D QDINEHWHNUH +D ~WUD D WHOWHV OLVWi Wl VIHUHWQp 0iWQL DNNRU NDWWLQIVRQ D _HUHVpV JRPEUD
~J\ KRI\ D .HUHVHQGE V]]YHJ PH]EN KDI\ID UHVHQ

hJHQHWHN ROYDViVD pV Yi0DV] tUiVD

hJHQHW HOROYDVi Vi KR] NDIMLQIVRQ Ui D] DGRIW JHQHW VRUIUD $]  THQHI VI YHIp HIN THOXJUy
DEIDNEDQ WHNLQWKHIL PHJ $ 9i0DV] JRPEUD NDWLQWYD 0HKHWEVpJH YDQ D] DJRQQDIL Yi(DV]DGiVUD (]
D] RSFly UHQGV]HU JHQHI HVHIPEHQ QHP KDV]Qi0KDlly $ Yi0DV]DGiVUD XJ\DQD]RN D V]DEi0\RN
YRQDINR]QDN PLQW D SRQUEDQ NLIHWHIW JHQHW tUiVUD

hIHQHWHN W] U0pVH

+D WJUJ0QL VJHUHIQH JHQHWHL NJ] 0 DNNRU SLSi0D EH D NLY#ODVWRW JHQHI HN VRUIEDQ WD0i0KDly
NHOOEQPJINTHWH NH W PDIG NDIMLQWRQ D 7 UWpV JRPEUD

+D D] DGR RIGDIRQ 0pYE JVW]JHV JHQHIipH NL VJHUHIQp WJUJ0QL DNNRU NDIWLQIVRQ D 7JUJ0 RV]RSEDQ
OPYE (HJIHVE IHOJ0EQpJI\]JHIUH PDIG D 7]WpV JRPEUD

hIHQHI tUivD
h]HQHIHNHW D LHSIXQ EiUPHIN IHIKDV]Qi0yliQDN N 0GKHI DGPLQVJWEWRURN RNIDIyN KDXJDWYN iP
EN D KDUJDWyN NLYpWHOpYH)  FVDN DEEDQ D] HVHIEHQ IRJNN HJHNHI PHINDSQL KD D VDNiW
EHi0thi VDINQ#0 HQIHGPI\H]WPN D] gQ VIiPiUD D] JHQHIHN N 0GpVpl ((HQNH]E HVHIEHQ gQ
KIED JHQHWHI IRI NDSQL PLNRU PHJISUyEiOID HIN 0GHQL JHQHIpH

Ol JHQHW tViViKR] NDWILQWRQ D] O JHQHW JRPEUD $ PHJINHIHQE DEIDNEDQ tUND EH D FtPJHIN YDI\
FEPTHWHN LHSIXQ NyGHill WJOWH NL D] JHQHN WiUINiW pV JpSHWH EH D] JHQHI V]| YHIpH (JHQ
PH]EN NUHJOipVH PLQGHQNPSSHQ V] NVpJHV D] JHQHI HIN 0GpVpKH] h]HQHIHNHI FVDN D 1HSHXQ NyG
DIDSHiQ OHKHW N 0GHQL 7 |EE FtP]HW HVHIpQ D NyGRNDI YHVVIEYH) Y #0DVW]D HI HI\P i Vity0

$] pUYPQ\HWpJ YpJH PH]EEH IIXGID IH'YHQQL KRJ\ D L1HSIXQ PHQQ\L LGHLJ WiURMD D] DGR JHQHIHN
D FtPJHI SRVIDILyNIiEDQ (JW D PH]EN QHP NJWHH]E NUWJOHQLH $ (HIHI\VIHUHEEHQ ~J\ WXGID

NLY §0DV]UDQL D NtYiQW GiWXPRI KRJI\ D PH]E PHXHINL NIV QDSHiU LNRQUD NDIWLQW PDIG D] HNNRU
PHJIVHIHQE QDSWiU IH) 0HWHQ UiNDIWWLQW D NLY i 0DVIWRWN GiWXPUD

$] (PDUWEHQ LV PHJINDSID NHOJOEQPJI\]HWEH DNNRU UDNKRQ SLSiW KD D]W VJHUHWQp KRJ\ D KDWJDWyNQDN
PLQGHQNpSSHQ PHJSUYE D WRY 1EEtWDQL D UHQGV]HU HPDWEHQ D] DGRW JHQHWHW 1 JJHWHQ 0 Diyo0



KRJI\ EN PV i(0tNRWDN EH §0WD0iQRV V]DE i 0\NpQW

+D YpJJHW D] JHQHW PHJItUiViYD0 DNNRU NDWLQWYRQ D] DEODN DMiQ WD0iKDWy (N 0G JRPEUD +D
PpJVHP DNDUID HIN 0GHQL D] JHQHWHW DNNRU D] ROGDO0 DOMiQ WD0#0KDWy 9LVW]D JRPEUD NDWLQWYD
PHJIV]DNtWKDWID D IRONDP DWRW

$ 9lW]D JRPE VHJtIVpJIpYH) YDJI\ D IHIXJUy DEIDN EH]iUiViYD0 D] JHQHI HIN 0GpVH QpIN 0
YLW]DIpSKHI D] HOE]E TH) OHIIUH



(ON 0G|WW JHQHWHN

(JHQ D IH0 OHWHQ HON 0GIW  THQHWHLQHN OLVWEMEW WHNLQWKHWL PHJ $]1 THQHWHN OLVWaMaW D 0LVWD WHWHNpQ
WDOT0KDWy Q\RPWDWy LNRQUD NDWWLQWYD WXGHD NLQ\RPWDWQL

(ON 0G| JHQHWHN ROYDViVD
$] JHQHI WDUIDOP il D] DGR THQHW VRUFUD NDWILQWYD HHOHQUWKHIL PHJ

(ON 0G|WW JHQHWHN W]UpVH
+D WJUJ0QL VIHUHIQH HON 0G|W JHQHWHL NJ] 0 DNNRU SLSiD EH D NLY#ODVJWRWN JHQHI HN VRUIiEDQ
WDOFOKDWy WHOJ0EQPJINTHIH NH W PDNG NDWILQWRQ D 7]WpV JRPEUD

+D D] DGR RIGDIRQ 0pYE JVWIHV JHQHIipH NL VJHUHIQp WJUJ0QL DNNRU NDWWLQIVRQ D 7JUJ0 RV]RSEDQ
OPYE (HJIHVE IHOJ0EQpJI\]JHIUH PDIG D 7]WpV JRPEUD



%H 1 00tW 1 VRN

$ IH0 OHWHQ WD0ROKDWy I OHNHQ 0pSNHGYH D] JHQHWN 0GpVVH0 pV IRIDG1VVD) NDSFVRIDWRV EH 00t i VRNDW
YpJIHIKHIL HO %H i00tWKDWD KRJI\ PHO\ KDOJDWyNQDN WLOWD LOHWYH HQJIHGpO\H]L D] JHQHWN 0GpW D] gQ
V]iPiUD LOHWYH PHJIDGKDIND KRJ\ PL\HQ WtSXV~ THQHWHNHW VIHUHWQH IRJIDGQL

hJHQHWIRJIDG iV HQIHGPO\H]pVH
W OHKHIVPJHV D KDNJDWyN V]i PiUD D] JHQHIHN N 0GpVPQHN HQIHGPINH]pVH YDIN Wi VD

$] hJHQHIHN IRIDGiViQDN HQIHGPI\H]pVH PLQGHQ KDNJIDyUD YilDV]lyJRPEQi0D 7. RSFLyW
Yi0DVIWYD §0ID0i QRVDQ WLOMD D] JVVIHV KDIJDWyQDN KRI\ JHQHWHW N (GNHQHN D] gQ V]iPiuD $]
(QJIHGPN\H] RSFLyN KDWiViUD D] JVVIHV KDNJDlly V]iP iUD (HKHIEYp Yi0IN D] JHQHIN (GpV

$PHQQ\LEHQ QpKiQ\ KDNJIDIyUD QHP VIHUHIQp KRJIN D IHQIL WLOW§V YDI\ HQIHGPINH]pV YRQDINR]JRQ
DNNRU D IH0 OHW DiQ WDOFKDWy -LYPWHOHN OLVWElFED V] NVpJHV IHIYHQQL D] DGR IHIKDV]Qily ND W
SNIUPHIIN Yi0IR]DIRW LV DINDIPDJUD  JORE 0LV WLOW§V YDIN\ HQIHGPINH]pV  NDWLQIVRQ D] Olf NLYpliHo
JRPEUD pV DGID PHJ DQQDN D KDNJIDIyQDN D LHSIXQ NyGHill DNLQHN D IHQIL VIDEi0\ily0 | JIEHQ
HQJIHGPI\H]L YDJI\ pSSHQ QHP D] JHQHW N 0GpVpll pV Yi0DVW]ID D PHIHHOE NHOJOEW $ VIDEiO\W
UJJJtIVH D OHQIpv JRPEED) (XWiQ D] HOPHQUHIN VIDEi0\ PHJINHIHQIN D IH) 0HWHQ pV D
NPVEEELHNEHQ PyGRVHIKDIly pV IJUJOKHIE 7 ]WpV NHIJOE PDIG D -LIHOJ0W VIDEFONRN WJWpVH JRPE LV
D PHJIHIHIE JRPEUD NDIMLQW VD0

BSXWRPDWNXV pUWHVtWpVHN

, W YDQ IHKHWEVpJIH PHJIKDWIUR]JQL KRJI\ PL\HQ WtSXV~ THQHWHNUE( V]JHUHWQH pUlHVtWpVI¥ NDSQL H
PDUEHQ (PDL IRUP iNTEDQ FVDN DEEDQ D] HVHWEHQ NDSKDW JHQHWHNHW KD +LYDWDORV WtSXV~
HOHNWURQLNXV (HYpOFtPpW EHU | JJtWHWH D] 6DHWiW DGDWRN (pUKHWEVPIHN PHQ SRQW (PDW FtPHN
I 0pQ
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